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SKUPINA DEK

DEK group

NEJOBDIVOVANEJSI FIRMA ROKU 2019
MOST ADMIRED COMPANY OF 2019

21,3 1278

MLD. K€ OBRAT MIL. K€ EBITDA
CZK BILLION TURNOVER CZK MILLION EBITDA

117 7944

PRODEJNICH MIiST ZAMESTNANCU
SALES POINTS EMPLOYEES
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KOMPLEXNI SLUZBY

Comprehensive services

- PRODEJ STAVEBNIN, ELEKTRA A SORTIMENTU
VODA-TOPENI-PLYN

« UNIKATNI SYSTEM ODBAVENI ZAKAZNIKU

- PUJCOVNY STROJU A NARADI

« TECHNICKE PORADENSTVI, CERTIFIKACE STAVEBNICH
MATERIALU, ZNALECKY USTAV

- DIAGNOSTIKA STAVEB, SPECIALIZOVANE PROJEKTY

« PROJEKTY RODINNYCH DOMU

« VYROBA PLECHOVYCH FASAD A STRESNICH KRYTIN

 VYROBA KROVU, ROUBENEK A JINYCH PRODUKTU ZE DREVA

- ROZPOCTOVANI STAVEB

- ODBORNE KURZY A SKOLENI

* SALE OF BUILDING, ELECTRICAL, AND PLUMBING SUPPLIES

* UNIQUE CUSTOMER SERVICE

* RENTAL OF CONSTRUCTION MACHINERY AND TOOLS

* TECHNICAL CONSULTANCY, BUILDING MATERIALS CERTIFICATION, EXPERT INSTITUTE
* DIAGNOSTICS OF BUILDINGS, SPECIALIZED PROJECTS

* DESIGNS OF FAMILY HOUSES

* PRODUCTION OF SHEET METAL FACADES AND ROOFING

* MANUFACTURE OF TRUSSES, TIMBER AND OTHER WOODEN PRODUCTS

» BUDGETING OF BUILDINGS

* PROFESSIONAL COURSES AND TRAINING
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VERIME...

We believe...

ze je nutné usilovat

o spokojenost
zakaznikl, dodavateld,
zaméstnanct i akcionaru
zaroven.

that we need to strive for the
satisfaction of customers,
suppliers, employees and
shareholders at the same time.

Ze nelze prodavat stavebni

material bez jeho
dokonalé znalosti.

that we cannot
sell building
materials without
knowing them
perfectly.

Ze poctivost k sobé,

koleglim, zakazniktm,

dodavateltim i statni
spravé je zakladem
uspésného vztahu.

that honesty with ourselves,
our colleagues, customers,
suppliers as well as with the
government is the basis of
a successful relationship.

ze delegovani
adavéra

ve schopnosti
zaméstnanctu

je cestou k jejich
spokojenosti.

that delegation and
trust in employees’
abilities are the ways
to their satisfaction.



Ze respekt vici okoli a zadkonim zajisti
dlouhodobou udrzitelnost naseho
podnikani.

that respecting the environment and the law will ensure
long-term sustainability of our business.

ze otevienost inovacim
a zpochybnovani statu
quo je cestou k naSemu
rustu.

that being open to innovation
and contesting the status quo
is the path to growth.

v otevienou komunikaci.

v kvalitu vyrobki,
které dodavame.

in open communication.

in the quality
of the products
we deliver.
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NASE PRODUKTY
A SLUZBY

Our products and services

21% 20%
Hruba stavba Izolace
Concrete, cement, Insulation

and masonry

6%
Sluzby
Services

Ostatni produkty

—_ @ @ @ O o19%
Strechy
Roofing
Other products

14% \ 15%

Elektroinstalace Sucha vystavba
Electrical installation Drywall
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OBRAT SKUPINY
(MIL. KC)

Group revenue (CZK million)

21296

16 314

11 623

10 279

8932

7 804
7 647 7235
6853 6624 I I I

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
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REGIONALNI
ROZDELENI

Regional distribution

9% 13%
Slovensko Hlavni mésto Praha
Slovakia Prague

3% 7%
Zlinsky kraj Jihocesky kraj
Zlin South Bohemian
S% 11%
lletlecky kraj ~ _— Jihomoravsky kraj
Ustinad Labem South Moravian

8%
Stfedocesky kraj -_ 2%
Central Bohemian Karlovarsky kraj
Karlovy Vary
Plzeﬁskv kraj Kraj Vysoc¢ina
Plzen Vysocina
a%

O,

7% L - Kralovéhradecky kraj
Pardubicky kraj Hradec Kralové

Pardubice
3%
Liberecky kraj
Liberec
5% 17%
Olomoucky kraj Moravskoslezsky kraj
Olomouc Moravian-Silesian
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VYVOJ POCTU
ZAMESTNANCU

Total employment

2 744

2073

1584

1442

1314

1161 1196

1126
I | 1068 1069 II

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
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VYVOJ POCTU
PRODEJNICH MIST

Number of sales points
108
75 "
67 II

2013 2014 2015 2016 2017 2018 2019

117

60

13
10

1993 1997 2002 2007 2012
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_UVODNIi SLOvVO
PREDSEDY SPRAVNI
RADY

BOARD CHAIRMAN'S
STATEMENT

DEK VYROCNI ZPRAVA 2019



FOTOGRAFIE Z UVODNIKU
BREZNOVEHO VYDANI
STAVARSKEHO
MAGAZINU DEK

PHOTO FROM THE EDITORIAL
OF THE MARCH ISSUE

OF THE CONSTRUCTION
MAGAZINE DEK

|
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Vazeni kolegové, pratelé, akcionafi,

Rok 2019 byl pro nas opét rokem rekordnim. Diky
spoleénému Usili véech nasich pracovnikl jsme
organicky vyrostli 0 9,0% v obratu na 21,3 mid. K¢

a dosahli rekordni EBITDA 1,3 mid. K¢. To vse

v podminkach, kdy pozemni stavitelstvi v CR oproti roku
2018 zpomalilo rast na 2,0%. Vysledky povazujeme

za potvrzeni spravnosti nasi strategie investic

do modernich areall vlastnich pobocek a rozsifovani
nasi nabidky zbozi a sluzeb.

UVODNI SLOovVO

VYHLED 2020 PREDSEDY

L. . . SPRAVNi RADY
Nas vyhled na rok 2020 je opatrné optimisticky. Pfes BOARD CHAIRMAN'S
STATEMENT

nejistotu, kterou vyvolava pandemie covid-19, neni
stavebnictvi pfimo zasazeno a zatim si jako celek

vede dobfe. Pfred krizi poptavka po stavebnich pracich
pfevysovala nabidku a realiza¢ni kapacitu stavebnich
firem. Kdyz nyni do$lo k pozastaveni fady staveb,
zadaly se realizovat dal$i zakazky v poradi. Sebejistotu
nam dodava takeé to, Zze DEKu se dlouhodobé dafi
profitovat z pozice jasného inovacniho lidra trhu
distribuce stavebnich materialQ, a diky poétu a rychlosti
inovaci zvySujeme naskok pred konkurenci. Nase

nové bezkontaktni odbaveni, kvalitni eshop a ddraz

na bezpeénost zaméstnancu i zakaznik( vedly k nartistu
nasich trzeb i v dobé nejvyssich restriktivnich opatfeni.

Dékuji vSem nasim partneriim za Uspésnou spolupraci
a svym koleglim ze skupiny DEK za skvélou praci v roce
2019. TéSim se na vyzvy roku 2020.

Ing. Vit Kutnar

Pfedseda spravni rady
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Dear colleagues, friends, shareholders,

2019 was again a record year for us. Thanks to the joint
efforts of all our employees, we have grown organically

by 9.0% in terms of turnover to CZK 21.3 billion, achieving
arecord EBITDA of CZK 1.3 billion. All this happened under
conditions when the building industry in the Czech Republic
slowed its growth to 2.0% in 2019. We consider our results
to be a confirmation that our strategy of investing in modern
premises at our branches and expanding of our range

of goods and services is correct.

OUTLOOK FOR 2020

Our outlook for 2020 is cautiously optimistic. Despite

the uncertainty caused by the COVID-19 pandemic, the
building industry has not been directly affected and is so
far doing well as a whole. Before the crisis, the demand for
construction work surpassed the supply and implementation
capacity of construction companies. Even as a number of
construction projects have been suspended, new work has
been begun from the built-up backlog. Another reason to
be self-confident is that DEK has long managed to profit
from its clear position of innovation leader in the market
and thanks to the number and speed of innovations, we are
growing our lead over competitors. Our new contactless
checkout system, high-quality online shop as well as the
emphasis on the safety of both employees and customers
have resulted in an increase in our sales even during the
most restrictive measures.

| would like to thank all our partners for our successful
cooperation and to my colleagues from the DEK Group
for their hard work in 2019. | am looking forward for the
challenges of 2020.

Ing. Vit Kutnar

Chairman of the Board

DEK ANNUAL REPORT 2019



16

VYZNAMNE
UDALOSTI ROKU

HIGHLIGHTS
OF THE YEAR
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LUCIE BYLA TVARI
PRVNIHO VYDANI
STAVARSKEHO
MAGAZINU DEK
LUCIE WAS THE FACE
OF THE FIRST ISSUE

OF THE CONSTRUCTION
MAGAZINE DEK




UDALOSTI
V ROCE 2019

LEDEN 2019 /JANUARY 2019

BV lednu prezentoval DEKMETAL své vyrobky
Dekcassette Ideal a specialni profily na miru Dekprofile
for architect na nejvétSim evropském stavebnim veletrhu

BAU v Mnichové.

In January, DEKMETAL presented its Dekcassette Ideal
products and Dekprofile custom-made profiles for architects
at the largest European building trade fair, BAU in Munich.

B V Ostravé byl v lednu zahajen serial DEK seminai,

bé&hem nichz byli ve 12 méstech CR odbornici

EVENTS
IN 2019

ve stavebnictvi i Siroka technicka vefejnost seznameni

s efektivnim projektovanim staveb.

A series of DEK workshops was launched in Ostrava in
January, during which experts in building industry as well as
general technical public were introduced to effective building

design.

18
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BREZEN 2019/ MARCH 2019

W Zacatkem bfezna byl v prodejnach Praha Hostivaf
a Trutnov zahajen novy projekt — expresni prodej pro
femesliniky DEK Expres.

At the beginning of March, DEK Expres was
launched in the Prague Hostivar and Trutnov stores,
which allows tradesmen to have faster checkout.

H Koncem ledna byla ve vyrobnim zavodé DEKWOOD
v Helvikovicich zprovoznéna nova vétsi hala, ktera
umoznila navysit dosavadni vyrobni kapacitu
spolec¢nosti.

At the end of January, a new larger production hall was put
into operation at DEKWOOD in Helvikovice, which made

it possible to increase the company’s current production
capacity.

H Od ledna do bfezna probihala $koleni realiza¢nich
firem, pfipravovana kazdoro¢né tymem technika Atelieru
DEK. Skoleni probihala ve vice nez 30 méstech po celé
CR.

From January to March, trainings of construction companies
took place, organized by the Atelier DEK technician team
every year. The trainings took place in over 30 cities
throughout the Czech Republic.

DEK ANNUAL REPORT 2019 19



B Béhem brezna hostily Stavebniny DEK delegaci

80 zastupcu stavebnin Polske sklady budowlane (PSB)
z Polska, které jsou, stejné jako DEK, ¢lenem sdruzeni
Euromat.

During March, Stavebniny DEK hosted a delegation

of 80 representatives of small Polish building material
retailer Polske sklady budowlane (PSB), a fellow member
of the building merchants’ association Euromat.

B V prodejné Praha Stodulky byl testovan novy
sortiment bistra. Snahou Stavebnin DEK zacina byt
také poskytovani stravovani svym zakaznikim. Rodi se
myslenka projektu hotovych DEK jidel.

In the Praha-Stodtlky store, a new range of products

was tested at the DEK bistro. Stavebniny DEK begins . .
VYZNAMNE

providing catering services to its customers. The initial idea UDALOSTI ROKU
f providing r -m meals is pr . HIGHLIGHTS
of providing ready-made meals is proposed o T vene

H Koncem bfezna byla oteviena dvé nova depa strojd
DEK pujéovny v Brné a v Ostravé, a také prodejna
ve Veseli nad Moravou.

At the end of March, two new machinery depots for DEK
rental stores in Brno and Ostrava were launched as well as
the store in Veseli nad Moravou.
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CZECH TOP

i
I !..1.1‘

BV Zebficku 20 nejvétsich ¢eskych rodinnych firem,
ktery kazdoro¢né sestavuje ¢asopis Forbes, si DEK a.s.
polepsil o tii pficky a umistil se na 2. misté.

DEK a.s. advanced by three positions, now ranking 2nd,
in the Top 20 list of the largest Czech family-run companies,
which is compiled annually by Forbes.

DUBEN 2019 /APRIL 2019

B V dubnu se spole¢nost DEK a.s. umistila na 9. misté
zebfi¢ku CZECH TOP 100 obdivovanych firem roku 2019.

In April, DEK a.s. ranked 9th in the CZECH TOP 100 most
admired companies list of 2019.

KVETEN 2019 /MAY 2019

B Na zacatku kvétna byla oteviena prodejna
v Ostravé-Hrabové, jiz druha velka prodejna v Ostravé.

At the beginning of May, a new store in Ostrava-Hrabova
was opened, the second branch in Ostrava.

For
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BV poloviné kvétna ziskal DEK a.s. prestizni Hlavni cenu
EUROMATU za skvélé vysledky a nejvétsi dynamiku
v roce 2018.

In mid-May, DEK a.s. won the prestigious EUROMAT Main
Prize for excellent performance and dynamism in 2018.

EURO-MAT

BUILDING A PROFITABLE COMMUNITY

CERVEN 2019 /JUNE 2019

B Zacatkem Cervna byly otevieny prodejni sklady Krnov
a Kadan. Kadan se stala prvnim prodejnim skladem
nového typu.

At the beginning of June, new sales warehouses were
opened in Krnov and Kadan. Kadan became the first sales
warehouse built with an updated design.

H Koncem cervna se po sedmi mésicich prodejna
Praha Vestec presunula zpét do zrekonstruovanych
prostor. Rozsifena byla prodejni plocha, prostory
pljéovny a zastfeseny terminal svou kapacitu
ztrojnasobil.

At the end of June, the Prague-Vestec store was moved
back to its renovated premises. Its sales and rental area
was expanded and the capacity of its covered terminal was
tripled.
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BV poloviné ¢ervna Casopis Forbes vydal novy zebficek
125 nejvlivnéjsich zen Ceska, ve kterém na 14. piice
figurovala ¢lenka spravni rady skupiny DEK a spravni

feditel DEK a.s. Petra Kutnarova.

In mid-June, the Forbes magazine published a new
rankingof the 125 most influential women in the Czech
Republic, where Petra Kutnarova, a member of the DEK

Group and DEK a.s. Board Director, ranked 14th.

Forbes

SRPEN 2019 /AUGUST 2019

BIM

Bl Stavebniny DEK, resp. divize Elektro, vybavila Armadu
CR rozvodnymi skiinémi od firmy NG ENERGY. Jednalo

se o dosud nejvétsi zakazku této divize.

The Stavebniny DEK electrical division equipped the Czech
Army with electrical switchboards from NG ENERGY. This

was the largest order of this division to date.

— PLATFORMA —

B V srpnu byl spustén webovy projekt BIM platforma,
jehoz cilem je sdruzovat strategické profese

ve stavebnictvi a nabidnout prostiedi pro prihlaseni
a sdileni sofistikovanych dat a soubori s ostatnimi
odborniky.

In August, the BIM online platform was launched with the
aim of promoting collaboration between professionals in
the construction industry and providing an environment for
collecting and sharing sophisticated data.
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ZARI 2019 / SEPTEMBER 2019

B Zadatkem zafi hostil DEKMETAL delegaci technika,
obchodnikl a vedeni spoleénosti ALFA NEON

ze Svédska. Kromé $koleni a prohlidky vyroby se pijeli
podivat i na vyrobky, které pro né v té dobé DEKMETAL
vyrabeél.

At the beginning of September, DEKMETAL hosted

a delegation of technicians, salesmen and managers from
ALFA NEON in Sweden. In addition to the training and a tour
of the production hall, they had come to see the products
that DEKMETAL was preparing for them at the time.

VYZNAMNE
UDALOSTI ROKU
HIGHLIGHTS

OF THE YEAR

B V zafi byly v novych prodejnach odstartovany akce
pro zékazniky. Béhem takzvanych Dni Stavebnin DEK
méli moznost prohlédnout si prodejny, vyhodné
nakoupit a zhlédnout prezentace dodavateld.

In September, customer promotions were launched at
newly-opened stores. During the so-called Stavebniny
DEK Open Days, customers had the opportunity to see
the stores, make purchases at reduced prices, and watch
suppliers’ presentations.

24 DEK VYROCNI ZPRAVA 2019



H Expresni prodej DEK Expres byl béhem zafi rozsifen
o dal$ich 11 prodejen.

In September, the DEK Express sales were expanded
to another 11 stores.

B Béhem zaii se zaméstnanci skupiny DEK aktivné
pfipoijili k charitativni akci na podporu Nadace Terezy
Maxové Teribear hybe Prahou. S necelymi tfemi a pul
tisici nabéhanymi kilometry ve prospéch nadace se DEK
umistil na 14. misté ze 764 pfihlagenych tymd.

During September, DEK Group employees took

an active role in the charity event Teribear Moves Prague
organized by the Tereza Maxova Foundation. With almost
3500 kilometres run collectively, DEK ranked 14th out of
764 registered teams.

RIJEN 2019 /OCTOBER 2019

B V poloviné fijna prekrocil pocet strech zaméfenych
v ramci sluzby SKYFOX ¢islo 40 000.

In mid-October, the number of roofs surveyed within the
SKYFOX service exceeded 40 thousand.

SKYFOX
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LISTOPAD 2019 /NOVEMBER 2019

B Koncem listopadu uspofadal DEKPROJEKT v Praze
a Olomouci seminafe zamérené na zmény souvisejici
s vyhlaskou o Energetické narocnosti budov (ENB).

At the end of November, DEKPROJEKT organized
workshops in Prague and Olomouc, focused on the new
guidelines associated with the Decree on Energy
Performance of Buildings.

PROSINEC 2019 /DECEMBER 2019

B Zac¢atkem prosince byl ve 45 prodejnach zahajen
prodej sterilovanych jidel DEK. Nabidka zahrnuje dvé
polévky a devét klasickych ¢eskych jidel.

At the beginning of December, sales of shelf-stable DEK
meals were launched at 45 stores. The menu includes two
soups and nine traditional Czech dishes.
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UDALOSTI

V ROCE 2020
DO UZAVERKY
VYROCNI
ZPRAVY

LEDEN 2020 / JANUARY 2020

BV poloviné ledna byla zahajena $koleni pro zakazniky
z fad realiza€nich firem. Technici z Atelieru DEK
pripravili pro tento rok celkem 170 Skoleni.

In mid-January, trainings for customers from construction
companies were launched. This year, Atelier DEK
technicians prepared a total of 170 training sessions.

HIGHLIGHTS OF 2020
BEFORE THE ANNUAL
REPORT CLOSING
DATE

Skoleni
2020

pro realizacni firmy

H Na konci ledna byli vyhlaseni vitézové 1. ro¢niku Ligy
rozpoétarl, odborné soutéZe v oceriovani stavebnich
zakazek uréené studentdim 4. roénikd sttednich $kol.
Souté? pripravila spoleénost URS CZ a.s. ve spolupraci
s Katedrou ekonomiky Stavebni fakulty ¢vut

a s podporou Atelieru DEK.

At the end of January, the winners of the 1st year of

the Budgeting League were announced; the League

is a professional competition in construction contract
budgeting for students in the last year of secondary school.
The competition is organized by URS CZ ass. in cooperation
with the Department of Economics of the CTU Faculty of
Civil Engineering, supported by Atelier DEK.
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STAVEBNINY
ELEKTROMATERIAL
VODA-TOPENI-PLYN
MARADI A PRISLUSENSTVI
BARVY A LAKY
PUJCOVNA

—
26% o

prodiudovact
e 2652,

o § 1090,-

hiows Boseh GWE 7125

H Na poc¢atku unora se v PVA Letiiany konal Veletrh
nizkoenergetickych a pasivnich staveb FOR PASIV,
na kterém své projekty pasivnich domu pfedstavil

i G SERVIS.

At the beginning of February, the FOR PASIV fair took
place in PVA Letriany, focused on low-energy and passive
buildings, where G SERVIS presented its passive house
designs.

UNOR 2020 / FEBRUARY 2020

B Zacatkem unora byla spusténa celorepublikova
kamparn Stavebnin DEK. Do domacnosti bylo rozneseno
celkem 2,7 miliéont Stavatskych magazind, reklamni
spoty na Magazin a na produkty z néj byly vysilany
napfi¢ véemi radii v CR, kampari zasahla i on-line

a socialni sité.

At the beginning of February, a nationwide Stavebniny DEK
promotional magazine was launched. A total of 2.7 million
copies of the Construction Magazine were distributed

to households and an advertisement for the products
presented in the Magazine was broadcast across all radio
stations in the Czech Republic; the campaign was also
shared on online and social media.

VELETRH NIZKOENERGETICKYCH
A PASIVNICH STAVEB

PV[A

EXPO PRAHA

6-8/2|2020
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B V reakci na informace o blizici se pandemii covid-19
ucinila skupina DEK jiz na zac¢atku Unora ptisna
opatieni pro minimalizaci ndkazy svych zaméstnanct
i zakaznikd. Od bfezna byla vnitropodnikova natizeni
jesté zpfisnéna.

In response to information about the impending COVID-19
pandemic, the DEK Group took strict measures in early
February to minimize risk to its employees and customers.
Since the lock-down in March, the internal guidelines have
been further tightened.

B V poloviné Unora se oteviela prodejna v Trebici
ve svych rozsifenych prostorech.

In mid-February, the Trebi¢ store opened in expanded
premises.

H Na konci Unora a za¢atku bfezna probihaly ve vétSich
prodejnach ochutnavky DEK jidel. Ochutnavky vsak byly
vzhledem k vyhlasené karanténé zkraceny.

At the turn of February and March, food samples
of DEK dishes were handed out at larger stores.
However, the promotion was shortened due to
the implemented lock-down measures.
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H Koncem Unora své projekty rodinnych domu
G SERVIS prezentoval na Stavebnim veletrhu Brno.

. . -
Prcets o he e Constcton ar STAVEBNI
VELETRH

Stavte a bydlete chytre

CER

VYZNAMNE
UDALOSTI ROKU
HIGHLIGHTS

OF THE YEAR

27.2.-2.3.2019
VYSTAVISTE
BRNO

www.bvvcz/svb  www.mobitex.cz

BREZEN 2020 / MARCH 2020

H Na pocatku bfezna byl otevien novy moderni areal
v Pardubicich, do kterého se prestéhovaly stavajici
pardubicka prodejna a specializovana prodejna pro
sortiment voda-topeni-plyn.

At the beginning of March, new facilities were launched
in Pardubice, to which the existing store and specialized
plumbing supplies shop were relocated.

STAVEBNINY
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B Béhem brezna URS spustil nové webové stranky
pro aktivni rozpoctare v oboru stavebnictvi. Jedna
se o jediné profesni sdruzeni rozpoétaii v CR

a je pristupné vSem, ktefi maji zajem o problematiku
v oblasti rozpoc¢tovani.

During March, URS launched a new website for active
budgeters in the construction industry. It is the only
professional association of budgeters in the Czech Republic,
which is open to all who are interested in budgeting issues.

H 14. bfezna byl dle nafizeni viady zastaven prodej
stavebnin pro koncové zakazniky.

On 14 March, the sale of building materials for
end-customers was stopped in line with governmental
guidelines.

7
Klub
rozpoctaru

H 17. bfezna byl otevien jiz druhy prodejni sklad
moderniho typu, tentokrat v Mohelnici. Zaméstnanci
jiz obsluhovali zakazniky z fad firem a Zivnostnik(

v rouskach a za ptisnych hygienickych opatieni.

On 17 March, the second sales warehouse built with the
updated design was launched in Mohelnice. The employees
served corporate and trade customers with face masks
under strict hygienic measures.
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PANDEMIE
COVID-19

V prvnim étvrtleti roku 2020 se Ceskou republikou
zacalo rychle sifit onemocnéni covid-19. Kromé
zdravotnich komplikaci je ziejmé, Ze zpUsobi
rozsahlé ekonomické Skody v fadé odvétvi. Vedeni
spole¢nosti skupiny DEK v této souvislosti analyzuje
mozné dopady pandemie. Klicovy je predevsim

vyvoj poptavky po stavebnim a elektroinstalaé¢nim
materialu a doplfikovych sluzbach, potencialni zména
platebni moralky zakaznik(, dale schopnost obstat

v konkurenci oboru distribuce téchto materialti ve vztahu
k zdkaznikim a také ve sméru fizeni nakladd.

Vyhodou skupiny DEK je zaméfeni pfevazné

na profesionalni stavebni firmy, nebot tento

segment nebyl zasazen vladnimi opatfenimi, ktera
omezila vybrané hospodarské aktivity. Obchodnim
spole¢nostem skupiny DEK se navic velmi rychle
podatilo prejit na tzv. bezkontaktni prodej, ktery
umoznuje vydej zbozi bez rizika pfenosu infekce.
Zakaznici tento model oceriuji kromé zdravotnich ohledu
i diky jeho efektivité. V dobé zpracovavani vyroc¢ni
zpravy skupiny DEK tak nebyl patrny pokles poptavky
ani zhor$ovani platebni moralky zakazniku z divodu
rozsifeni covid-19.

Prestoze aktualné nelze prfesné odhadnout

veSkeré nasledky pandemie, predpokladame, ze
budeme schopni minimalizovat dopad této situace

na hospodafeni skupiny DEK. Spektrum nastroju je
Siroké, od obchodnich (marketingové kampané, aktivni
kontakt se zakazniky) pfes logistické (Uprava procesu
distribuce, optimalizace stavu zasob) po finan¢ni
(Uspory v nakladovych polozkach, prehodnocovani
investic). Nékteré z uvedenych krok jiz byly

z praktickych a preventivnich diivod( nasazeny, dalsi
budeme aktivovat podle vyvoje v nasledujicich mésicich.

COVID-19
PANDEMIC

COVID-19 has quickly spread through the Czech Republic
in the 1Q 2020. Apart from health complications, it is clear it
will cause extensive economic damage in many industries.
The DEK Group management has been keenly following the
pandemic and assessing potential impacts. The key factors
are the demand for building and electrical materials and as
well as for related services, the ability to remain competitive
in the distribution of these materials and services, potential
changes in payment discipline of customers, and the ability
to manage costs during the crisis.

VYZNAMNE
UDALOSTI ROKU
HIGHLIGHTS

OF THE YEAR

The DEK Group's advantage is their primary focus

on professional construction firms, whose business segment
has not been significantly affected by governmental
restrictions. Companies within the DEK Group quickly
implemented safety measures such as contactless sale,
enabling delivery of goods without the risk of infection.
Customers appreciate this model due to its efficiency,

in addition to the improved safety. At time of writing, neither
a demand decrease nor customers’ liquidity stress have
been observed due to COVID-19 spread.

Even if it is not currently possible to fully judge the effects

of the pandemic, we assume that we will be able to minimize
impacts of this situation on the DEK Group’s economic
results. The spectrum of tools available is wide ranging

from the way we do sales (marketing campaigns, active
contact with customers) through logistics (adjustment

of the distribution process, optimization of inventory)

to financial policies (savings in cost items, reconsideration
of investments). Some of those measures have already been
implemented from both practical and precautionary reasons,
while others will be activated based on developments in the
coming months.
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100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

85%

85%

Stavebniny DEK a.s.

Stavebniny DEK s.r.o. /SK/

Dakarai s.r.o.

G SERVIS CZ, s.r.0.

DEK stavebni s.r.o.

DEKMETAL s.r.o. 100% DEKMETAL GmbH /DE/
DEKWOOD s.r.o. 100% ENERGO HELVIKOVICE a.s.
Moje-stavebniny.cz s.r.o.

DEK stavebni SR a.s. /SK/

DEKPROJEKT s.r.o.

ATELIER DEK SR s.r.0. /SK/ [ N

DEKPROJEKT SR s.1.0. /SK/ | N
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STRUKTURA
SKUPINY
GROUP
STRUCTURE




100% ARGOS ELEKTRO, a. s.

100% WARME s.r.o.

100% VPS CZ s.r.o.

100% URS CZ a.s.

CIOCEEd DEKINVEST, investiéni ——
fond s proménnym

zakladnim kapitalem, a.s.

mm4 DEKINVEST podfond Alfa (S
————— 100% ACI Realty, s.r.o.

9,96 %

S [ ypee—— DEKINVEST SR a.s. /SK/
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HLAVNIM TAHAKEM
VERNOSTNIHO PROGRAMU
STEDRA SEZONA 2019
BYLO KVALITNi VYBAVENI
PRO HORSKOU TURISTIKU
QUALITY EQUIPMENT FOR
MOUNTAIN HIKING WAS

THE MAIN ATTRACTION OF
THE STEDRA SEZONA 2019
LOYALTY PROGRAM
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STATUTARNI
REDITEL

Ing. Vit Kutnar

statutarni feditel a pfedseda spravni rady
generalni feditel DEK a.s.

generalni feditel Stavebniny DEK a.s.

Narozen v roce 1969. Absolvoval Stavebni fakultu CVUT
v Praze. V letech 1989-93 se pfi odbornych stazich

v Némecku a USA zamé¥il na problematiku vliastnosti
stavebnich izola¢nich materiald a na specifika jejich
aplikace v praxi. Ve skupiné DEK pUsobi od roku 1993.

STATUTORY
DIRECTOR

Ing. Vit Kutnar

Statutory Director and Board Chairman
General Director of DEK a.s.

General Director of Stavebniny DEK a.s.

Born in 1969, he graduated from the Faculty of Civil
Engineering at the Czech Technical University (CTU) in
Prague. While on professional internships in Germany and
the USA from 1989 to 1993, he focused his attention on the
quality of insulation materials and their uses in industry. He
has been in the DEK Group since 1993.
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SPRAVNI
RADA

Doc. Ing. Zdenék Kutnar, CSc.
¢len spravni rady

Narozen v roce 1942. Absolvoval CVUT Praha, Fakultu
stavebni v roce 1965. Autorizovany inZzenyr pozemnich
staveb, konzultaéni inzenyr a soudni znalec. Vyucuje

pozemni stavitelstvi na fakulté architektury CVUT Praha.

Je autorem nebo spoluautorem fady publikaci

a odbornych ¢lanku. Vytvofil ucelené teorie konstrukéni
tvorby klicovych partii budov, zejména stiech

a hydroizolace staveb, obsazené v Ceskoslovenskych

a pozdsiji v Ceskych technickych normach. Po celou
dobu aktivni odborné drahy $ifi zdsady moderniho
stavéni v Siroké technické vefejnosti. Usiluje o dosazeni
spolehlivosti a trvanlivosti konstrukci. Mezi roky 2003
az 2009 zastaval funkci predsedy dozoréi rady, od 2009
do 2016 byl ¢lenem predstavenstva.

BOARD OF
DIRECTORS

Doc. Ing. Zdenék Kutnar, CSc.
Member of the Board

Born in 1942, he graduated from the Faculty of Civil
Engineering at the Czech Technical University (CTU) in
Prague in 1965. He is a chartered structural engineer,

a consultancy engineer and an expert witness. He

teaches engineering at the Faculty of Architecture at CTU.
He is the author of numerous publications and papers.

He developed comprehensive theories on the roofing

and waterproofing of buildings, which were included

in the Czechoslovak Technical Norms and later in the
Czech Technical Norms. Throughout his career, he has
disseminated the principles of modern construction to

the general technical public. He strives to improve reliability
and durability of structures. He was previously the Chairman
of the Supervisory Board from 20083 to 2009 and a Member
of the Board of Directors from 2009 to 2016.
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Ing. Petra Kutnarova, MBA
¢len spravni rady
spravni reditel

Narozena v roce 1973. Absolvovala Fakultu

Ing. Petra Kutnarova, MBA
Member of the Board
Director of Internal Administration

Born in 1973, she graduated from the Faculty of Foreign

mezinarodnich vztah( VSE v Praze a MBA na University Relations at the University of Economics (VéE) in Prague
of Pittsburgh. Ve skupiné DEK pusobi od roku 1994, and successfully completed her MBA at the University

do bfezna 2011 ve funkci finanéniho feditele, od dubna of Pittsburgh. She has been in the DEK Group since 1994,

2011 zastava pozici spravniho feditele.

first as the Financial Director till March 2011; since April
2011 she has held the position of the Director of Internal
Administration.
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VRCHOLOVY
MANAGENMENT

SKUPINY

Ing. Jan Bolek (*1979)
finan¢ni feditel DEK a.s.

Ing. Jifi Brachacek (*1976)
vykonny feditel DEKMETAL s.r.o.

Ing. Zdenék Broukal (*1971)
feditel a jednatel DEKMETAL s.r.o.

Ing. arch. Viktor Cerny (*1978)
marketingovy feditel DEK a.s.

Ing. Petr Hofejsi (*1970)
provozni feditel DEK a.s.

Ing. Ctibor Hilka (*1977)
feditel DEKPROJEKT s.r.o.

Michal Jtiza (*1973)
feditel DEKWOOD s.r.o.

Ing. Lubos$ Kané (*1962)
technicky feditel DEK a.s.

Ing. Martin Keltner (*1974)
feditel IT DEK a.s.

Ing. Jan Korejtko (*1983)
feditel G SERVIS CZ, s.r.o.

Roman Lanik (*1976)
feditel Stavebniny DEK s.r.o.

Ing. Vladimir Panak (*1982)
feditel URS CZ a.s.

Ing. Milan Srb (*1979)
feditel ARGOS ELEKTRO, a. s.

Ing. Radek Vit (*1970)
feditel Stavebniny DEK a.s.

46

THE DEK GROUP
TOP MANAGEMENT

Ing. Jan Bolek (*1979)
Finance Director of DEK a.s.

Ing. Jiti Brachacek (*1976)

Executive Director of DEKMETAL s.r.o.

Ing. Zdenék Broukal (*1971)
Director and CEO of DEKMETAL s r.0.

Ing. arch. Viktor Cerny (*1978)
Marketing Director of DEK a.s.

Ing. Petr Hotejsi (*1970)
Director of Operations of DEK a.s.

Ing. Ctibor Hulka (*1977)
Director of DEKPROJEKT s.r.o.

Michal Jiza (*1973)
Director of DEKWOOD s.r.0.

Ing. Lubo$ Kané (*1962)
Technical Director of DEK a.s.

Ing. Martin Keltner (*1974)
IT Director of DEK a.s.

Ing. Jan Korejtko (*1983)
Director of G SERVIS CZ, s.r.o.

Roman Lanik (*1976)
Director of Stavebniny DEK s.r.o.

Ing. Vladimir Panak (*1982)
Director of URS CZ a.s.

Ing. Milan Srb (*1979)
Director of ARGOS ELEKTRO, a. s.

Ing. Radek Vit (*1970)
Director of Stavebniny DEK a.s.
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ZPRAVA O CINNOSTI
SKUPINY A PREHLED AKTIVIT
V ROCE 2019

GROUP ACTIVITY REPORT AND AN OVERVIEW
OF ACTIVITIES IN 2019

As of 31 December 2019, the DEK Group included a total
of 28 entities, of which 21 were registered in the Czech
Republic, 1in Germany and 5 in Slovakia.

K 31.12.2019 zahrnovala skupina DEK celkem
28 podnikatelskych subjektl, z toho 21 se sidlem
v Ceské republice, 1 se sidlem v Némecku a 5 se sidlem

na Slovensku.
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V ROCE 2019
ODSTARTOVAL PROJEKT
POCTIVA JiDLA DEK

IN 2019 THE HONEST
MEALS DEK PROJECT
STARTED
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SKUPINA DEK

Skupinu DEK tvori firmy zabyvajici se dodavkami
materialli a sluzeb pro stavebnictvi a vyrobou
stavebnich material.

Prvoradym cilem skupiny je prospéch
a spokojenost jejich zakaznikl. VSechny
firmy skupiny usiluji o vysokou odbornost
a profesionalitu. Kromé konkurencnich
cen a dodacich podminek poskytuji pFi
dodavkach stavebnich materialii komplexni
poradensky servis.

The DEK Group consists o.f compahigs speciali'zed ZPRAVA O SINNOSTI
in the supply and production of building materials AKTIAT Y ROCE 2019
and related services. OVERVIEW OF

ACTIVITIES IN 2019

The primary objective of the Group is the benefit and
satisfaction of its customers. All the companies within the
Group strive for technological expertise in their fields and

a professional approach. Apart from competitive prices
and delivery terms, they provide comprehensive consulting
services complementing the core business of sales.
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Do skupiny DEK v roce 2019 patfily kromé mateiské
spole€nosti DEK a.s. nasledujici subjekty:

Stavebniny DEK a.s.
Stavebniny DEK s.r.o. (SK)
ARGOS ELEKTRO, a. s.
DEKINVEST, investi¢ni fond s proménnym zakladnim
kapitalem, a.s.

DEKINVEST podfond Alfa
DEKINVEST SR a.s. (SK)
DEKMETAL s.r.o.
DEKMETAL GmbH (DE)
DEKWOOD s.r.o.
DEKPROJEKT s.r.o.
DEKPROJEKT SR s.r.o. (SK)
ATELIER DEK SR s.r.o. (SK)
G SERVIS CZ, s.r.0.

URS CZ a.s.

WARME s.r.0.

DEK stavebni s.r.o.

DEK stavebni SR a.s. (SK)
ACI Realty, s.r.o.

Dakarai s.r.o.

ENERGO HELVIKOVICE a.s.
Moje-stavebniny.cz s.r.o.
VPS CZ s.r.o.

Aureliano Alfa s.r.o.
Aureliano Beta s.r.o.
Aureliano Gama s.r.o.
Aureliano Delta s.r.o.
Aureliano Epsilon s.r.o.

ZPR!AVA O CINNOSTI SKUPINY DEK
A PREHLED AKTIVIT V ROCE 2019

Rok 2019 byl pro skupinu DEK dal$im z roki ve znameni
rozvoje, modernizace prodejni sité a posilovani
podnikatelskych aktivit. Skupina investovala nejen

do vystavby novych prodejen, ale také do rozsifovani
nabidky sluzeb a sortimentu.

Stavebniny DEK, nejvétsi podnik ve skupiné, ispésné
zaclenily do své struktury prodejny spolecnosti
WARME, nadale rozsitovaly sit pljéoven a ve vybranych
prodejnach zavedly novou sluzbu rychlého odbaveni

s nazvem DEK Expres. Spole¢nost ARGOS ELEKTRO
byla v druhé poloviné roku pfipravovana na plnou
integraci do systému skupiny DEK.

Spole¢nosti DEKMETAL a DEKWOOD investovaly
do udrzby a vyleps$eni vyrobnich linek. Stavebni
knihovna DEK, na jejimz vyvoji pracuji technické slozky

Apart from the parent company DEK a.s., the DEK Group
included the following entities in 2019:

Stavebniny DEK a.s.
Stavebniny DEK s.r.o. (SK)
ARGOS ELEKTRO, a. s.
DEKINVEST, investi¢ni fond s promeénnym zakladnim
kapitalem, a.s.

DEKINVEST podfond Alfa
DEKINVEST SR a.s. (SK)
DEKMETAL s.r.o.
DEKMETAL GmbH (DE)
DEKWOQOD s.r.o.
DEKPROJEKT s.r.o.
DEKPROJEKT SR s.r.o. (SK)
ATELIER DEK SR s.r.0. (SK)
G SERVIS CZ, sr.o.

URS CZ as.

WARME s.r.0.

DEK stavebni s.r.o.

DEK stavebni SR a.s. (SK)
ACI Realty, s.r.o.

Dakarai s.r.o.

ENERGO HELVIKOVICE as.
Moje-stavebniny.cz s.r.o.
VPS CZ s.r.o.

Aureliano Alfa s.r.o.
Aureliano Beta s.r.o.
Aureliano Gama s.r.o.
Aureliano Delta s.r.o.
Aureliano Epsilon s.r.o.

REPORT ON ACTIVITIES OF DEK GROUP AND
OVERVIEW OF ACTIVITIES IN 2019

For the DEK Group, 2019 was another year marked by
development, modernization of the sales network and
expanding the business activities. The Group invested not
only in the construction of new stores but also in expanding
the range of services and products.

Stavebniny DEK, the largest company within the Group,
successfully integrated the WARME stores in its structure,
continued to expand its rental network and introduced, at
selected stores, a new express checkout service under
the name DEK Expres. In the second half of the year,

the ARGOS ELEKTRO company was prepared for full
integration into the DEK Group.

DEKMETAL and DEKWOOD invested in the maintenance
and improvement of their production lines. The DEK Building
Library, which is being developed by the technical divisions
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skupiny DEK, se do¢kala napojeni na rozpoctarsky
program KROS distribuovany spoleénosti URS, ktera
zaroven vytvorila vlastni webovou aplikaci Cenova
soustava URS online.

VYSLEDKY HOSPODARENI

Provozni zisk skupiny DEK meziro€né vzrostl

0 85,1 mil. K& (o 11,0%) na 860,5 mil. K&. Vykazany Cisty
zisk se zvysil 0 90,4 mil. K¢ (0 16,9 %) na 625,7 mil. K¢.
Za nartstem provozniho zisku stoji rdst stavajicich
spolecnosti skupiny.

Trzby za zbozi a vyrobky stouply o 1 525,6 mil. K&
(0 8,2%) na 20,043.1 mil. K&. Za timto vysledkem
stoji vy$$i trzby na stavajicich poboékach v Ceské
republice a na Slovensku. Trzby za sluzby se zvySily
0209,5 mil. Ké (0 20,1%) na 1 252,5 mil. K¢.

Nejvyznamnéjsi nakladovou polozkou provozniho
vysledku jsou po nakladech na prodané zbozi osobni
naklady, které meziro¢né vzrostly o 217,8 mil. K¢

(0 12,7%) na 1 931,7 mil. K&. Tento vyvoj je dan
pfedevsim rastem poctu kmenovych zaméstnancu
vyvolanym otevienim novych a pfestavbou kli¢ovych
pobocek, ale také rozsifenim poskytovanych sluzeb
a sortimentu.

AKTIVA

Konsolidovana aktiva skupiny DEK se meziro¢né
zvysSila o 1 301,1 mil. K¢ (o0 12,8 %) na 11 465,5 mil. K&.
Meziro¢né doslo ke zvyseni dlouhodobych aktiv

o 1027,9 mil. K¢ (0 20,5%) na 6 033,6 mil. K¢.

Kratkodoba aktiva vzrostla o0 273,2 mil. K¢ (0 5,3 %)
na 5 432,0 mil. K&. Nejvyznamnéjsi polozkou

jsou zasoby, které klesly o 94,6 mil. K¢ (o 4,5%)

na 2 019,4 mil. K¢ a také obchodni pohledavky, které
vzrostly 0 396,9 mil. K¢ (0 14,6 %) na 3 116,4 mil. K¢.

ZAVAZKY

Dlouhodobé zavazky vzrostly o 660,7 mil. K¢ (o 28,5 %)
na 2 977,3 mil. K¢, a to predevsim vlivem emitovanych
dluhopist. Naproti tomu kratkodobé zavazky mirné
poklesly 0 139,9 mil. K& (0 2,7 %) na 4 963,6 mil. K¢.

of the DEK Group, has finally been connected to the KROS
budgeting application distributed by URS; at the same time,
URS created its own web application URS Price System.

ECONOMIC RESULTS

The DEK Group’s operating profit increased by

CZK 85.1 million (11.0%) compared to previous year,
amounting to CZK 860.5 million. The reported net profit
increased by CZK 90.4 million (16.9%) compared to
previous year, amounting to CZK 625.7 million. The increase
in operating profit is based in the growth of the existing
Group's companies.

Revenue for goods and products increased by CZK

1,525.6 million (8.2%) to CZK 20,043.1 million. This result
was supported by higher revenue at the existing branches in
the Czech Republic and Slovakia. The revenue for services
increased by CZK 209.5 million (20.1%) compared to
previous year, amounting to CZK 1,252.5 million.

The most important cost item within the operating results
after cost of goods sold represents personal costs, which
increased by CZK 217.8 million (12.7%) from the previous
year to CZK 1,931.7 million. This development was namely
caused by the increase of the number of core staff induced
by the launches of new key branch offices and renovation
of old ones as well as extension of the services and product
range offered.

ASSETS

The DEK Group’s consolidated assets increased

by CZK 1,301.1 million (12.8%) compared to previous year
to CZK 11,465.5 million. The long-term assets increased
by CZK 1,027.9 million (20.5%) compared to previous year
to CZK 6,033.6 million.

Short-term assets increased by CZK 273.2 million (5.3%)
compared to previous year, amounting to CZK 5,432.0
million. The most significant item includes inventories, which
decreased by CZK 94.6 million (4.5%) to CZK 2,019.4 million,
and trade receivables, which increased by CZK 396.9 million
(14.6%) to CZK 3,116.4 million.

LIABILITIES

Long-term liabilities increased by CZK 660.7 million (28.5%)
to CZK 2,977.3 million, which was namely caused by

the bonds emitted. On the other hand, short-term liabilities
slightly decreased by CZK 139.9 million (2.7%) to CZK
4,963.6 million.
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DEK

STAVEBNINY

STAVEBNINY DEK A.S.

Stavebniny DEK, nejvétsi spolecnost skupiny
DEK a nejvyznamnéjsi hrac na trhu stavebnin
v Ceské republice, se zabyvaji obchodem se
stavebnimi materialy a poskytovanim sluzeb
s prodejem stavebnich materialii souvisejicimi,
od technického poradenstvi pfes provoz pujéoven
stroji a naradi, pronajem klempifiskych dilen az
po michani omitek a barev.

ZPRAVA O CINNOSTI
SKUPINY A PREHLED
AKTIVIT V ROCE 2019
GROUP ACTIVITY

STAVEBNINY DEK A.S. Ve o7

ACTIVITIES IN 2019

Stavebniny DEK, the largest company within
the DEK Group and the most important player in Czech
builders’ merchant market, is specialized in sales of
building materials and services related to sales of
building materials such as technical consultancy, rental
of machinery and tools, rental of tinsmith workshops,
plaster and paint mixing.
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ZPRAVA O CINNOSTI SPOLECNOSTI
STAVEBNINY DEK A.S. A PREHLED
AKTIVIT V ROCE 2019

Z ptivodné 76 prodejen v 69 méstech Ceské republiky
se prodejni sit béhem roku 2019 rozrostla na 84 arealt

v 73 méstech. Novymi pfirlistky se staly Kadan, Krnov

a Veseli nad Moravou. Zbyly narGst souvisi s pfevedenim
vétsiny prodejen spoleénosti WARME s.r.0. pod

kfidla Stavebnin DEK. Vyznamnymi rekonstrukcemi

a rozsifenim prosly pobocky ve Vestci u Prahy

a v PIzni-Cernicich.

Zacatkem roku se konal serial DEK seminaft, béhem
nichz byli ve 12 méstech Ceské republiky odbornici

ve stavebnictvi i Siroka technicka vefejnost seznameni

s efektivnim projektovanim staveb po roce 2018. V tomto
obdobi byla také zahajena ve 30 méstech po celé
republice skoleni realizac¢nich firem, ktera kazdoro¢né
organizuje Atelier DEK.

Na zac¢atku bfezna byl v prodejnach Praha Hostivar

a Trutnov zah4jen pilotni projekt DEK Expres, tj. expresni
prodej potieb pro femesiniky, ktery ¢ita na 10 tisic
polozek a garantuje vydani objednaného zbozi

do 5 minut. K nému byl vydan pétisetstrankovy katalog.
Po kladnych ohlasech projektu pak byla sluzba od fijna
nasazena jiz ve 13 prodejnach.

VYSLEDKY HOSPODARENI

Spolecnosti se snizil provozni vysledek o 15,4 mil. K&
(0 6,2%) na 232,4 mil. K&. Vykazany ¢gisty zisk se snizil
0 28,9 mil. K¢ (0 18,9%) na 123,8 mil. K¢, predevsim
diky meziro¢né vy$simu saldu finan¢niho vysledku,
ovlivnénému riistem sazeb Gvéra.

Trzby z prodeje vyrobku a sluzeb spoleénosti

ve srovnani s predchozim rokem vzrostly o 163,0 mil. K¢
(0 20,8%) na 945,7 mil. K&. Trzby z prodeje zbozi
meziro¢né taktéz vzrostly, a to o 1 560,9 mil. K&

(0 11,4%) na 15 207,6 mil. KE. Za timto vysledkem stoji
jednak vyssi trzby na kmenovych pobockach a jednak
rozsifeni prodejni sité.

Vyznamné nakladové polozky provozniho vysledku tvori
zejména nakup sluzeb, které se zvysily o 276,8 mil. K¢
(0 19,4%) na 1 706,7 mil. K&, coz je dano predevs§im
najemnym za stale kvalitnéj$i pobockovou sit, a také
osobni naklady, které oproti minulému obdobi

vzrostly o 182,5 mil. K¢ (0 15,9%) na 1 329,0 mil. K¢.
Pfirstek nakladl je vyvolan ptedevsim ristem pocétu
zaméstnancu pro zaji$téni chodu nové otevienych

REPORT ON ACTIVITIES OF STAVEBNINY DEK
A.S. AND OVERVIEW OF ACTIVITIES IN 2019

The original number of 76 stores in 69 cities in the Czech
Republic increased, by the end of 2019, to 84 places in

73 cities. The new premises include Kadan, Krnov, and
Veseli nad Moravou. The remaining increase is related to
the consolidation of the most of WARME s.r.0. stores under
the Stavebniny DEK brand. The stores in Prague-Vestec
and Plzei-Cernice underwent significant renovations

and expansions.

A series of DEK workshops took place at the beginning of
the year in 12 cities in the Czech Republic, during which
experts in the construction industry as well as general
technical public were introduced to effective building design
after 2018. This period also saw trainings for construction
companies being launched in 30 cities, organized annually
by Atelier DEK.

At the beginning of March, the DEK Expres pilot project
was launched in the Prague-Hostivarl and Trutnov stores.
It consists of express checkout sale to tradesmen, offering
10 thousand items and guaranteeing delivery of ordered
goods within 5 minutes. A five-hundred-page catalogue
was published for this project. After positive feedback,

the service has already been deployed in 13 stores since
October.

ECONOMIC RESULTS

The company's operating profit decreased by

CZK 15,4 million (6.2%) to CZK 232.4 million. The reported
net profit decreased by CZK 28.9 million (18.9%) to CZK
123.8 million; this originated primarily from the higher
financial balance compared to the previous year, which was
influenced by higher credit rates.

Revenue from sales of products and services increased by
CZK 163.0 million compared to previous year (20.8%) to CZK
945.7 million. Revenue from sales of goods also increased
by CZK 1,560.9 million (11.4%) compared to previous year,
amounting to CZK 15,207.6 million. This is based in the
higher revenue from sales at core branch offices as well as
the expansion of the sales network.

The most important cost item within the operating results
consists in service procurement, which increased by CZK
276.8 million (19.4%) to CZK 1,706.7 million. This mainly
comes from the increased rents for updating the branch
network, as well as personnel costs, which increased by
CZK 182.5 million (15.9%) compared to the previous period,
now amounting to CZK 1,329.0 million. The increase in costs
namely results from the increasing number of employees
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nebo prestavénych pobocek a také rozsifovanim
poskytovanych sluzeb pro zakazniky.

AKTIVA

Aktiva spolec¢nosti se meziro¢né zvysila o 443,0 mil. K¢
(0 9,0%) na 5 341,0 mil. KE. Vyznamny podil na tom ma
pfedevsim narlst pohledavek z obchodnich vztaht

a také skladovych zasob, coz je dano jak novymi
pobockami, tak rozsifovanim sortimentu.

ZAVAZKY

Zavazky spolecnosti se zvysily o 316,8 mil. K¢ (0 9,3 %)
na 3 730,4 mil. KE. Na tomto vyvoji se nejvice podilely
kratkodobé zavazky z obchodnich vztaht a dlouhodobé
zavazky k avérovym institucim.

necessary for ensuring the operation of newly launched
and renovated branches as well as expansion of services
provided to our customers.

ASSETS

The company’s assets increased by CZK 443.0 million
(9.0%) to CZK 5,341.0 million. A significant part of this
increase results from the increase in trade receivables as
well as inventories due to the new stores as well as the
expansion of the product range.

LIABILITIES

The company'’s liabilities increased by CZK 316.8 million
(9.3%) to CZK 3,730.4 million. This development mainly
results from short-term trade payables and long-term credit
institution liabilities..
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DEK

STAVEBNINY

STAVEBNINY DEK S.R.O.

Slovenské Stavebniny DEK s.r.o. jsou treti
nejvyznamnéjsi spolecnost skupiny DEK,
na slovenském trhu stavebnin jsou druhym
nejvétsSim hracem. Podobné jako jeji sesterska
spolecnost se zabyvaji obchodem se stavebnimi
materialy a poskytovanim sluzeb s prodejem
stavebnich materiali souvisejicimi, zejména e
provozem ptijcoven stroju a naradi. SKUPINY A PREHLED

AKTIVIT V ROCE 2019

GROUP ACTIVITY

REPORT AND AN
OVERVIEW OF
ACTIVITIES IN 2019

STAVEBNINY DEK S.R.O.

The Slovak company Stavebniny DEK s.r.o. is the third
largest entity within the DEK Group and the second
largest Slovak builders' merchant. Similarly to its sister
company, it focuses on the sale of building materials and
providing related services; these namely include tool and
machinery rental.
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ZPRAVA O CINNOSTI SPOLECNOSTI
STAVEBNINY DEK S.R.O. A PREHLED
AKTIVIT V ROCE 2019

V roce 2019 pUsobilo na Slovensku 17 prodejen
rozmisténych po v§ech regionech, coz bylo o jednu
vice nez predchazejici rok. Koncem roku totiz

ptibyla prodejna v Banské Bystrici. Dokonéena byla
rekonstrukce prodejny v Nitfe. Sit ptjéoven stroju

a naradi byla rozsitena jiz do 16 prodejen. Vydany
byly tfi velké katalogy: Katalég DEK Stavebniny 2019,
Naradie a prisluSenstvo 2019 a Pozi¢ovria 2019. Doslo
také k dalsimu rozsifeni technické podpory a tymu
pracovnikl Atelieru DEK.

VYSLEDKY HOSPODARENI

Provozni zisk spole¢nosti se meziro¢né snizil o 627 tis. €
(0 20,2%) na 2 487 tis. €. Vykazany Cisty zisk se snizil

0 479 tis. € (0 20,2%) na 1 894 tis. €. Tento vyvoj je
zpUsoben nardstem investic do zkvalitiiovani sluzeb
pobockové sité, a to jak po strance personalni, tak co se
tyce interiérového vybaveni.

Trzby za zbozi a vyrobky stouply o 6 279 tis. € (0 9,3%)
na 73 787 tis. €. Jelikoz k rozsifeni pobockové sité doslo
az na konci roku 2019, narust je dilem intenzivniho
rastu. Trzby za sluzby se zvysily o 420 tis. € (0 19,9%)
na 2 530 tis. €. Zde se projevil podstatny rist objemu
dopravy zbozi k zakaznik(m a také trzby za poskytovani
sluzeb pujéovny.

Mezi hlavni polozky, které se meziro€né zvysily, patfi
zejména nakup sluzeb, které rostly o 1 854 tis. €

(0 50,0%) na 5 560 tis. €, coz je dano predevsim
najemnym za stale kvalitnéj$i pobockovou sit a také
osobnimi naklady, které vzrostly o 347 tis. € (0 7,0 %)

na 5 279 tis. €, coz je dano vy$sim poétem zaméstnanct
pro zajisténi chodu nové rozsifenych pobocek.

AKTIVA

Aktiva spole¢nosti se mezironé snizila o 2 984 tis. €

(0 11,7 %) na 22 442 tis. €. Nejvétsi podil na tomto vyvoiji
ma pokles pohledavek za jinymi podniky ve skupiné.
Celkové kratkodobé pohledavky poklesly o 3 184 tis. €
(0 19,8%) na 12 894 tis. €.

REPORT ON THE ACTIVITIES OF STAVEBNINY
DEK S.R.O0. AND OVERVIEW OF ACTIVITIES
IN 2019

In 2019, there were 17 stores located across Slovakia,

one more than the previous year, with DEK active in every
region of the country. At the end of the year, a new store

was opened in Banska Bystrica. The renovation of the Nitra
store was completed. The tool and machinery rental network
was expanded to include 16 stores. Three large catalogues
were published: DEK Stavebniny 2019 Catalogue,
Tools&Accessories 2019 and Rental 2019. The technical
support and Atelier DEK teams were also expanded.

ECONOMIC RESULTS

The company’s operating profit decreased by

EUR 627 thousand (20.2%) compared to previous year,
amounting to EUR 2,487 thousand. The reported net profit
decreased by EUR 479 thousand (20.2%) to EUR 1,894
thousand compared to previous year. This development is
caused by the increased investment in enhancing the quality
of services provided throughout the store network in terms
of workforce as well as interior furnishing.

Revenue for goods and products increased by EUR 6,279
thousand (9.3%) compared to previous year, amounting to
EUR 73,787 thousand. Since the expansion of the network
took place at the end of 2019, it is evident that the increase
was driven by an intensive growth. The revenue for services
increased by EUR 420 thousand (19.9%) compared to
previous year, amounting to EUR 2,530 thousand. These
figures reflect the significant increase in the volume of
goods delivered to customers as well as revenue from rental
services provided.

The main items that saw an increase compared to the
previous year include service procurement, which increased
by EUR 1,854 thousand (50.0%) to CZK 5,560 million, mainly
resulting from the rents for updating the branch network,

as well as personnel costs, which increased by EUR 347
thousand (7.0%) to EUR 5,279 thousand due to the higher
number of employees necessary to operate the newly
expanded branches.

ASSETS

The company’s assets decreased by EUR 2,984 thousand
(11.7%) compared to previous year, amounting to

EUR 22,442 thousand. The largest contribution to this
development consisted in the decrease in outstandings
within the Group. In total, short-term outstandings increased
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ZAVAZKY

by EUR 3,184 thousand (19.8%) compared to previous year,

Zavazky spoleénosti vzrostly o 127 tis. € (0 0,9 %) amounting to EUR 12,894 thousand.
na 13 697 tis. €. Tento narust je zplsoben pfedevsim

zvy$enou potfebou kratkodobych bankovnich Gvér(.

60

LIABILITIES

The company’s liabilities increased by EUR 127 thousand
(0.9%) compared to previous year, amounting to EUR 13,697
thousand. This increase namely results from the increased
need for short-term bank loans.
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ARGOS

ELEKTRDO

ARGOS ELEKTRO, A. S.

ARGOS ELEKTRO, druha nejvétsi spolecnost
skupiny DEK, se zabyva velkoobchodnim
prodejem elektroinstalacniho materialu. Mezi
nejvétsi prodejni kategorie patii kabely, kabelové
zlaby a lavky, svételna technika a svételné
zdroje, pfistroje pro domovni a primyslové ZPRAVA O CINNOSTI

. s , . SKUPINY A PREHLED
rozvody, zemnici a hromosvodovy material, AKTIVIT V ROCE 2019
REPORT AND AN

skriné, instalaéni material, naradi, topné systémy OVERVIEW OF
- v Ve 7 ACTIVITIES IN 2019
a izolacni material.

ARGOS ELEKTRO, A. S.

ARGOS ELEKTRO, the second largest company within the
DEK Group, is specialized in wholesale trade with electrical
installation material. The largest sales categories include
cables, cable troughs and trays, lighting technology
and light sources, instruments for housing and industrial
distribution systems, grounding and lightning conductor
materials, cabinets, installation material, tools, heating
systems and insulation material.
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ZPRAVA O CINNOSTI SPOLECNOSTI
ARGOS ELEKTRO, A. S. A PREHLED
AKTIVIT V ROCE 2019

Spole&nost plsobi v 16 méstech v Ceské republice.
Tézisté jeji pobockové sité je v Moravskoslezském kraji
s dominantni poboc¢kou v Ostravé, nicméné své zbozi
dodava na stavby po celé republice i do zahranici.

V prodeji kabell je dokonce v Ceské republice
jednoznaénym lidrem. V roce 2019 byla zaloZena nova

divize specializujici se na fotovoltaiku.

VYSLEDKY HOSPODARENI

Spolecnosti poklesl provozni vysledek o 30,4 mil. KE
(0 32,6 %) na 62,8 mil. K. Vykazany cisty zisk se snizil
0 30,0 mil. K& (0 42,0%) na 41,5 mil. K&. Tento vyvoj je
dan nizsi dosazenou marzi z prodeje zbozi, nartistem
osobnich nakladd a tvorbou opravnych polozek

k pohledavkam.

Trzby z prodeje zbozi meziro¢né vzrostly, a to
0 94,2 mil. K¢ (0 3,3%) na 2 911,5 mil. K¢, a tim i dosahly
nejlepsiho vysledku v historii spole¢nosti.

Vyznamnou nékladovou polozku provozniho vysledku
tvori osobni naklady, které oproti minulému obdobi
vzrostly o 14,0 mil. K¢ (o 11,6 %) na 134,9 mil. K¢&.
PfirGstek nakladi je vyvolan predevsim ristem

poc¢tu zaméstnanci pro zajisténi chodu stavajicich
provozoven.

AKTIVA

Aktiva spole¢nosti se meziro¢né snizila o 110,5 mil. K¢
(0 8,5%) na 1 191,8 mil. KE. Vyznamny podil na tom

ma predevsim snizeni pohledavek za podniky

ve skupiné, které nevyvazil ani riist objemu zasob zbozi
na pobo¢kach nebo pohledavek z obchodnich vztahd.

ZAVAZKY

Zavazky spolecnosti se zvysily 0 93,6 mil. K¢

(0 13,0 %) na 816,2 mil. KE. Na tomto vyvoji se nejvice
podilely kratkodobé zavazky k Gvérovym institucim,
jejichz potieba vzrostla o 88,6 mil. K& (o 20,1 %)

na 528,9 mil. K¢.

REPORT ON ACTIVITIES OF ARGOS
ELEKTRO, A. S. AND OVERVIEW
OF ACTIVITIES IN 2019

The company operates in 16 cities in the Czech Repubilic.
The core of its branch network is located in the Moravian-
Silesian Region with the dominant branch in Ostrava;
nevertheless, it supplies its products to construction sites
across the country as well as abroad. In the field of sale of
cables, it is a clear leader in the Czech Republic. In 2019,

a new division was established, specializing in photovoltaics.

ECONOMIC RESULTS

The company'’s operating results decreased by

CZK 30.4 million (32.6%) compared to previous year,
amounting to CZK 62.8 million. The reported net profit
decreased by CZK 30.0 million (42.0%) compared

to previous year, amounting to CZK 41.5 million. This
development is due to the lower sales margin, increase in
personnel costs and implementation of rectifying items for
receivables.

Revenue from sales of goods increased by CZK 94.2 million
(8.3%) compared to previous year, amounting to CZK
2,911.5 million compared to previous year, reaching the best
result in the company’s history.

One of the important cost items within the operating
results consists in personal costs, which increased by
CZK 14.0 million (11.6%) compared to previous year,
amounting to CZK 134.9 million. The increase in costs is
caused mainly by the increase of the number of employees
necessary to ensure the operation of existing facilities.

ASSETS

The company'’s assets decreased by CZK 110.5 million
(8.5%) compared to previous year, amounting to

CZK 1,191.8 million. This is mainly due to the decrease in
outstandings within the Group, which was not compensated
by the growth of inventories in branches or oustandings from
business relationships.

LIABILITIES

The company’s liabilities increased by CZK 93.6 million
(13.0%) to CZK 816.2 million. The largest contribution to
this development pertains to short-term credit institution
liabilities, which increased by CZK 88.6 million (20.1%) to
CZK 528.9 million.
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DEK

DEK A.S.

DEK a.s., mateiska spole¢nost skupiny,
poskytuje prostrednictvim svych oddéleni sluzby
prevazné pro ostatni spolec¢nosti skupiny DEK.
Jedna se o ¢innosti ekonomické, IT, personalni,
marketingové a provozni povahy. Technici
Atelieru DEK zajistuji vyzkum a certifikaci novych
materialll, skladeb a konstrukci.

DEK A.S.

DEK a.s., the Group’s parent company, primarily provides
services to other companies within the Group through
its departments. It contains the Group’s accounting, IT,

human resources, marketing and operations. Technicians

at ATELIER DEK ensure research and certification of new
materials, compositions and structures.
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ZPRAVA O CINNOSTI SPOLECNOSTI
DEK A.S. A PREHLED AKTIVIT V ROCE
2019

Kromé stabilniho poskytovani operativni podpory

v uvedenych oblastech bylo prvofadym cilem
spolecnosti zajistit rozvoj a modernizaci obchodni sité
Stavebnin DEK.

VYSLEDKY HOSPODARENI

Provozni zisk spole¢nosti se meziro¢né zvysil

0 10,5 mil. K& (0 49,7 %) na 31,7 mil. K&. Vykazany
Cisty zisk je ve srovnavaném roce 2018 ovlivnén

prodejem majetkové Ucasti ve spolecnosti Dektrade a.s.

Za predpokladu eliminace tohoto efektu by se vykazany
Cisty zisk zvysil 0 460,1 mil. K& (o0 255,9%) na 639,9
mil. K&. K tomuto vysledku vyznamné prispély také
dividendy z dcefinych spole¢nosti ve vysi 334,0 mil. K¢.

AKTIVA

U aktiv doslo ke snizeni jejich hodnoty o 247,2 mil. K¢
(0 5,4%) na 4 344,6 mil. KE. Nejvétsi podil na vyvoji
celkovych aktiv ma snizeni drzby cennych papird,
které nevyvazil ani dil¢i rist podild v ovladanych
spolec¢nostech (Stavebniny DEK a.s., VPS CZ s.r.0.,
ARGOS ELEKTRO, a. s.).

ZAVAZKY

Zavazky spolecnosti meziro¢né klesly o 405,6 mil. K¢
(0 21,4%) na 1 486,9 mil. KE. Tento vyvoj je dan
pfedevsim nizs$i potiebou plijéek ve skupiné.

NABYTiI VLASTNICH AKCIi

Spole¢nost v roce 2019 nakoupila vlastni akcie v poctu
2 751ks, coz predstavuje 1% zakladniho kapitalu.
Podrobnéji je to popsano na str. 146 a 196.

REPORT ON ACTIVITIES OF DEK A.S.
AND OVERVIEW OF ACTIVITIES

In 2019, apart from offering operational support in the
mentioned fields, the primary objective of the company
was ensuring the development and modernisation

of Stavebniny DEK’s sales network.

ECONOMIC RESULTS

The company'’s operating profit increased by

CZK 10.5 million (49.7%) compared to the previous year,
amounting to CZK 31.7 million. In the reference year of

2018, the reported net profit was also influenced by the sale
of the ownership interest in Dektrade a.s. Assuming this
effect is eliminated, the reported net profit would increase
by CZK 460.1 million (255.9%) to CZK 639.9 million. This
result was largely contributed by dividends from subsidiaries
amounting to CZK 334.0 million.

ASSETS

The long-term assets decreased by CZK 247.2 million

(5.4%) compared to previous year to CZK 4,344.6 million.
The largest influence on the changes of overall assets
pertains to the decrease in securities, which was not
compensated by the partial growth of shares in the
controlled companies (STAVEBNINY DEK a.s., VPS CZ s.r.0.,
ARGOS ELEKTRO, a. s.).

LIABILITIES

The company’s liabilities decreased by CZK 405.6 million
(21.4%) compared to previous year, amounting to CZK
1,486.9 million. This development mainly resulted from the
decreased demand for loans within the Group.

ACQUISITION OF TREASURY SHARES

In 2019, the company purchased 2,751 shares, representing
1% of the share capital. It is described in more detail on
pages 146 and 196.
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DEKINVEST, INVESTICNI
FOND S PROMENNYM
ZAKLADNIV KAPITALEM,
AISI

Fond DEKINVEST je fondem kvalifikovanych
investoru podle § 95 Zakona o investi¢nich
spole¢nostech a investi¢nich fondech. Predmétem
cinnosti podfondu jsou investice do nemovitosti
a jejich pronajem zejména podnikiim v ramci
skupiny DEK.

DEKINVEST, INVESTICNI FOND
S PROMENNYM ZAKLADNIM
KAPITALEM, A.S.

DEKINVEST is a qualified investors’ fund in the sense of
§95 of the Act on Management Companies and Investment
Funds. The sub-fund ensures investment in facilities and
their rental namely to the enterprises within the DEK Group.
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VYSLEDKY HOSPODARENI

Vynosy podfondu Alfa ve srovnani s lofiskym obratem
vzrostly o 72,7 mil. K¢ (o 15,7 %) na 535,9 mil. K¢.
Meziro¢né také doslo k narlstu ¢istého zisku, a to o 30,1
mil. K¢ (0 9,3%) na 355,4 mil. KE. Za niz§im finan¢nim
vysledkem stoji pfedevsim vyssi cena kapitalu ve formé
placenych trokd.

AKTIVA

Aktiva spolecnosti se oproti pfedchozimu obdobi zvysila
0 253,7 mil. K¢ (0 5,2%) na 5 133,0 mil. K¢. Pfi¢inou
tohoto vyvoje je narlst hodnoty vlastnénych nemovitosti
a vystavba novych skladovych areald.

ZAVAZKY

Zavazky spole¢nosti meziro¢né vzrostly o 108,1 mil. K¢
(0 3,0%) na 3 667,7 mil. K&, a to predevsim vlivem
emitovanych dluhopist a zavazk( vaéi bankovnim
domdm, jejichZz souhrn pfevysil pokles potifeby
financovani vnitroskupinovymi pajckami.

ECONOMIC RESULTS

The yields of the Alfa sub-fund, compared to last year’s
turnover, increased by CZK 72.7 million (15.7%) to CZK 535.9
million. The company also reported a higher net profit, which
increased by CZK 30.1 million (9.3%) to CZK 355.4 million
compared to previous year. Lower result from financing

was namely caused by the higher capital price in the form

of interests paid.

ASSETS

The company’s assets increased by CZK 253.7 million
(5.2%) compared to previous year to CZK 5,133.0 million.
This development was caused by an increase in the value of
real estate in the company’s ownership and the construction
of new warehouses.

LIABILITIES

The company’s liabilities increased by CZK 108.1 million
(8.0%) to CZK 3,667.7 million, which was namely caused
by the bonds emitted and by the bank liabilities, whose
sum exceeded the decrease in the need of funding by
intra-group loans.
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DEKMETAL S.R.O.

Spoleénost DEKMETAL s.r.0. se zabyva vyrobou
a dodavkami plechovych stiresnich a fasadnich
systémii véetné zakazkové vyroby z plechu. Svym
partneriim nabizi profesionalni navrhy funkénich, N
technicky propracovanych a estetickych reseni, EEE‘EH;%ESEHZL"E;

REPORT AND AN

odpovidajicich individualnim pozadavkim REPORT AND
investort, architektl a projektantii. ACTIVITIES IN 2019

DEKMETAL poskytuje komplexni servis zalozeny
na pruznych dodacich podminkach a technické
podpofie po cely pribéh realizace. Obchodnici

a technici spoleénosti DEKMETAL piisobi v Ceské

republice i na Slovensku a dokazi tak velice rychle

reagovat na pozadavky realizacnich firem ¢i
stavby. Vyrobni zavod vybaveny nejmodernéjSimi
technologiemi sidli v obci Drisy nedaleko
Staré Boleslavi.
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DEKMETAL S.R.O.

DEKMETAL s.r.o. specializes in the production and supply
of sheet metal roof/facade systems including custom sheet
metal products. It offers its partners professional designs
of functional, sophisticated and aesthetic solutions, which
strictly reflect the individual requirements of investors,
architects and designers.

DEKMETAL provides comprehensive services based on
flexible delivery terms and technical support during the

entire implementation period. Salesmen and technicians

of DEKMETAL operating in the Czech Republic and

Slovakia are able to respond very quickly to the requests
of its customers. The production facility equipped with
the most advanced technology is based in Dfisy near

Stara Boleslav.
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ZPRAVA O CINNOSTI SPOLECNOSTI
DEKMETAL S.R.0O. A PREHLED AKTIVIT
V ROCE 2019

Pro DEKMETAL se jednalo o dal$i z fady obratové
nejlepsich rokd v jeho historii. Investoval do svého
rozvoje, zprovoznil novou rovnaci a délici linku pro
vyrobu tabuli s vyrazné vys$si produktivitou a kapacitou
vyroby. Investoval vice prostfedki do udrzby a vylep$eni
vyrobnich linek, do know-how v ramci projektového
feseni detailt oplasténi budov a zvysila se také
produktivita prace.

Spole¢nosti se podafilo zrealizovat projekty fasadnich
systém( v dal$ich zemich Evropy, napfiklad ve Svédsku
nebo v Rumunsku. Delegace ze $védské firmy

ALFA NEON se v zaii 2019 pfijela podivat na vyrobu
fasadnich kazet pro svUj projekt fasadniho a stiniciho
systému na HEDE Fashion Outlet ve Svédském

mésté Kungsbacka.

VYSLEDKY HOSPODARENI

Vykazany vysledek hospodareni spole¢nosti meziro¢né
vzrostl 0 1,9 mil. K¢ (o 71,1 %) a spole¢nost tak oproti
predchazejicimu obdobi vykazala Cisty zisk ve vysi

4,7 mil. K¢. Za timto vyvojem stoji pfedevsim rostouci
marze z prodeje vyrobku a sluzeb.

Celkovy obrat spole¢nosti se meziro¢né zvysil, trzby
za vyrobky a sluzby meziro¢né vzrostly o 13,6 mil. K&
(0 6,1%) na 237,5 mil. K¢, stejné tak trzby za zbozi,
ato o 1,7 mil. K¢ (0 8,9%) na 20,9 mil. K&. K vétSimu
meziro¢nimu rdstu nakladd doslo u osobnich nakladd,
ato o0 3,0 mil. KE. (0 7,3%) na 43,3 mil. K¢.

AKTIVA

Aktiva spole¢nosti se meziro¢né snizila o 8,8 mil. K&
(0 5,6%) na 148,9 mil. K&. Nejvyznamnéjsi vliv na tuto
polozku mél pokles zasob materialu na skladé.

ZAVAZKY

Zavazky spolecnosti poklesly o 11,4 mil. K¢ (o 8,7 %)
na 119,4 mil. K&. Na tomto vyvoji se podilely zejména
dlouhodobé zavazky k ivérovym institucim.

REPORT ON ACTIVITIES OF DEKMETAL S.R.O.
AND OVERVIEW OF ACTIVITIES IN 2019

For DEKMETAL, this was another record year in a row in
terms of turnover. The company invested in its development;
this included a new levelling and separation line for tabular
material production with a significantly higher productivity
and production capacity. More resources were invested in
maintenance and improvement of the production lines, in
know-how within the project design of building cladding,
which also led to an increased productivity.

The company managed to implement facade system
projects in other European countries such as Sweden or
Romania. In September 2019, a delegation from the Swedish
company ALFA NEON arrived to see the production

of facade cassettes for their project of the facade and
screening system on HEDE Fashion Outlet in the Swedish
city of Kungsbacka.

ZPRAVA O CINNOSTI
SKUPINY A PREHLED

ECONOMIC RESULTS

The company’s reported net profit increased by

CZK 1.9 million (71.1%) over the previous year to

CZK 4.7 million. This is mainly due to the increasing margin
in sales of products and services.

AKTIVIT V ROCE 2019
GROUP ACTIVITY

REPORT AND AN
OVERVIEW OF
ACTIVITIES IN 2019

The total turnover of the company increased compared

to the previous year; revenue from sales of products and
services increased by CZK 13.6 million (6.1%) compared

to previous year to CZK 237.5 million; at the same time,
revenues from sales of goods decreased by CZK 1.7 million
(8.9%) to CZK 20.9 million. A significant year-on-year
increase was shown in personal costs, which increased from
CZK 3.0 million (7.3%) to CZK 43.3 million.

ASSETS

The company’s assets decreased by CZK 8.8 million (5.6%)
compared to previous year, amounting to CZK 148.9 million.
This item was most significantly influenced by the decrease
of inventories.

LIABILITIES

The company’s liabilities decreased by CZK 11.4 million
(8.7%) compared to previous year, amounting to

CZK 119.4 million. This development was mainly due to
long-term credit institution liabilities.
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DEKWOOD S.R.O.

Spolec¢nost DEKWOOD s.r.o. se specializuje
na vyrobu krovl na miru, roubenek a dalSich
direvénych konstrukci na CNC stroji. V poslednich
letech sklizi uspéchy s konstrukénim systémem
drevostaveb z masivnich Sroubovanych dievénych
panelii DEKPANEL. K poskytovanym sluzbam
patri impregnace dreva, poradenstvi v oblasti
statiky drevénych konstrukci a dal$i obchodni
éinnost. Siroky sortiment materialt ze dieva
je distribuovan pres pobocky Stavebnin DEK
nebo pfimo k zakaznikiim. Vyrobni zavod sidli
v Helvikovicich u Zamberka a od roku 2020 také
v Breznici u Pribrami.

DEK VYROCNI ZPRAVA 2019

ZPRAVA O CINNOSTI

SKUPINY A PREHLED
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DEKWOOD S.R.O.

DEKWOOQOD s.r.0. specializes in the production of custom
trusses, timber houses and other wooden structures using
CNC machines. In recent years, the company has seen
great success with its wooden structural system made
of solid screwed wooden panels, DEKPANEL. DEKWOOD
provides services including wood impregnation, consulting
in the area of wooden structure static analysis and other
business activities. Its broad range of wooden materials
is distributed either through Stavebniny DEK branches
or directly to customers. Its production plant is located
in Helvikovice u Zamberka and, since 2020, also
in Bfeznice u Pribrami.
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ZPRAVA O CINNOSTI SPOLECNOSTI
DEKWOOD S.R.O. A PREHLED AKTIVIT
V ROCE 2019

Rok 2019 spole¢nost zakoncila s rekordnim obratem

i ziskem. Investovala do nakupu nového CNC stroje

na opracovani dfeva a spustila vyrobu vaznikovych
konstrukci. V Bfeznici na Pfibramsku zacalo vznikat
nové vyrobni stiedisko s planovanym otevienim v prvni
poloviné roku 2020.

VYSLEDKY HOSPODARENI

Provozni zisk spole¢nosti meziro¢né vzrostl o 3,8 mil. K&
(0 38,3%) na 13,6 mil. KE. Vykazany Cisty zisk pfedevsim
vinou vy$sich nakladovych Groku nerostl tak zasadné,

a dosahl rastu o 2,2 mil. K¢ (0 30,0%) na 9,4 mil. K&.

Trzby za vyrobky a sluzby meziro¢né vzrostly

0 31,7 mil. K¢ (0 38,7 %) na 113,6 mil. K&. Trzby

za zbozi vzrostly také, a to 0 49,8 mil. KE (o0 58,1 %)

na 135,5 mil. Ké. K vét§imu meziroénimu ristu nakladi
doslo u osobnich nakladd, a to o 3,3 mil. K¢. (0 30,6%)
na 14,0 mil. K¢.

AKTIVA

Aktiva spole¢nosti se meziro¢né zvysila o 26,6 mil. K&
(0 28,3%) na 120,3 mil. K&. Tento vyvoj je zplisoben
zejména ristem dlouhodobého hmotného majetku

0 14,0 mil. K¢ (0 20,8 %) na 81,4 mil. K¢, konkrétné
pofizenim nového obrabéciho stroje Zbyvajici nartst
pfipada na pohledavky z obchodnich vztah.

ZAVAZKY

Zavazky spole¢nosti vzrostly o 17,0 mil. K€ (o 30,4 %)
na 73,0 mil. K&. Hlavnim diivodem tohoto vyvoje bylo
zvy$eni zavazkl za podniky ve skupiné o 17,8 mil. K¢
(0 41,0%) na 61,4 mil. K¢.

REPORT ON ACTIVITIES OF DEKWOOD S.R.O.
AND OVERVIEW OF ACTIVITIES IN 2019

The company ended 2019 with record turnover and profit.

It invested in the purchase of a new CNC woodworking
machine and started the production of truss structures. In
Bfeznice (in the Pfibram region), a new production centre
begun construction with the planned opening in the first half
of 2020.

ECONOMIC RESULTS

The company’s operating income increased by

CZK 3.8 million (38.3%) compared to previous year,
amounting to CZK 13.6 million. The reported net profit
did not increase in such a significant manner, achieving
a growth of CZK 2.2 million (30.0%) to CZK 9.4 million.

The revenue for products and services increased by

CZK 31.7 million (38.7%) compared to previous year,
amounting to CZK 113.6 million. Revenue for goods also
increased by CZK 49.8 million (58.1%) compared to previous
year to CZK 135.5 million. A significant year-on-year
increase was shown in personal costs, which increased from
CZK 3.3 million (30.6%) to CZK 14.0 million.

ASSETS

The company’s assets increased by CZK 26.6 million
(28.3%) to CZK 120.3 million. This development is
namely caused by the increase of long-term assets

by CZK 14.0 million (20.8%) to CZK 81.4 million; to be
specific, this includes the acquisition of a new machining
tool. The remaining increase is due to outstandings from
business relationships.

LIABILITIES

The company’s liabilities increased by CZK 17.0 million
(30.4%) compared to previous year, amounting to

CZK 73.0 million. The main reason for this development
consisted in the increase in liabilities for companies within
the Group by CZK 17.8 million (41.0%) to CZK 61.4 million.
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DEKPROJEKT S.R.O.

Spoleé¢nost DEKPROJEKT s.r.o. nabizi vysoce
specializované sluzby v oblastech stavebnich
izolaci, stavebni fyziky a energetiky, certifikaci
staveb a vyvoje stavebniho software. Od roku

2012 je oficialnim znaleckym ustavem a je také
mezinarodni akreditovanou zkus$ebni laboratofi. SKUPIR'Y A PEEHLED

AKTIVIT V ROCE 2019

Spolec¢nost rovnéz provozuje sluzbu inspekce GROUP ACTIVITY

REPORT AND AN

nemovitosti NEMOPAS. e .

Soucasti spole¢nosti DEKPROJEKT s.r.o.
je znacka ATELIER DEK, ktera od roku 1997
zastresSuje technické specialisty v holdingu
DEK. Pod hlavickou ATELIER DEK probiha
vyzkum a vyvoj, projektovani hydroizolaénich
a tepelnéizolacnich konstrukci staveb
a specializované ¢innosti v oblasti diagnostiky
poruch staveb, hydroizola¢ni techniky, stavebni
fyziky a energetiky.

Dale je DEKPROJEKT provozovatelem webového
portalu DEKSOFT, jehoz hlavnim obsahem je sada
vypocetnich webovych aplikaci pro stavebnictvi,
zejména pro oblast energetiky, tepelné ochrany
budov a TZB. Zabyva se také reSenim pro BIM
projektovani.
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DEKPROJEKT S.R.O.

DEKPROJEKT s.r.o. offers highly specialized services in
the areas of building insulation, structural physics and
energy balance of buildings, building certifications and
development of structural software. Since 2012, it has

been an official expert institute and also an international

accredited testing laboratory. Furthermore, the company
operates the property inspection service NEMOPAS.

DEKPROJEKT s.r.0. incorporates the ATELIER DEK
brand, which has associated technical experts within the
DEK Group since 1997. The brand ATELIER DEK covers

research and development, design of hydro-insulation
and thermal insulation structures and specialized activities
in the area of building diagnostics, hydro-insulation
technology, structural physics and energy balance
of buildings.

Furthermore, DEKPROJEKT is the operator of the
DEKSOFT web portal, whose content mainly consists of
a set of web calculation applications for the construction

industry, especially in the field of power engineering,
thermal protection of buildings and HVAC. It also
addresses solutions for BIM design.
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ZPRAVA O CINNOSTI SPOLECNOSTI
DEKPROJEKT S.R.O. A PREHLED
AKTIVIT V ROCE 2019

Spolecnost v roce 2019 dosahla rekordniho obratu.
Podilely se na tom tradi¢ni sluzby, jakymi jsou
energetika, specializované hydroizolaéni projekty,
stavebni fyzika a znalecka ¢innost.

Tym Dekprojektu, ktery fesi individualni projekty
pasivnich domd, byl vélenén do sesterské spole¢nosti
G SERVIS CZ, s.r.0., kam logicky tato aktivita patfi.

V ramci webového portalu DEKSOFT byla zapracovana
nova energeticka legislativa do aplikace Energetika

a dokonéen program na dimenzovani systému TZB.
Vynosy za licence aplikaci DEKSOFT meziro¢né vzrostly
o vice nez polovinu.

Spolecnost prostfednictvim Stavebni knihovny DEK
a jejim propojenim pfes stavebni platformu

na rozpoctarsky program KROS vyrazné upevnila
své postaveni ve svété BIM (Building Information
Management).

VYSLEDKY HOSPODARENI

Provozni zisk spole¢nosti meziro€né vzrostl o 0,6 mil. K&
(0 17,6 %) na 4,0 mil. K. Spole¢nosti se také zvysil

Cisty zisk, a to 0 0,4 mil. KE. (0 15,2%) na 3,1 mil. K¢.
Trzby za sluzby se zvysily o 5,5 mil. K¢ (0 8,4 %)

na 70,8 mil. K&, které jsou hlavnim zdrojem obratu
spoleé¢nosti. Vyznamnou polozku nakladd tvoFi osobni
néklady, které meziro¢né vzrostly o 3,4 mil. K¢ (o 10,3 %)
na 36,2 mil. K¢.

AKTIVA

Aktiva spole¢nosti se meziro¢né snizila o 0,1 mil. K¢
(0 0,5%) na 23,2 mil. KE. Nejvyznamné;jsi polozkou
aktiv jsou pohledavky, nicméné jejich rast byl vyvazen
poklesem hodnoty dlouhodobého majetku.

ZAVAZKY

Zavazky spolecnosti se meziro¢né zvysily o 1,1 mil. K¢
(0 17,4 %) na 7,3 mil. KE. Za timto vyvojem stoji

ptredevsim pfijaté zalohy a zavazky z obchodnich vztah.

REPORT ON ACTIVITIES OF DEKPROJEKT
S.R.O. AND OVERVIEW OF ACTIVITIES IN 2019

In 2019, the company’s turnover amounted to record values.
This was supported by traditional services such as power
engineering, specialized waterproofing projects, structural
physics and expert activities.

The Dekprojekt team, which deals with individual projects of
passive houses, was incorporated into the sister company
G SERVIS CZ s.r.0., where these activities logically belong.

Within the DEKSOFT web portal, a new energy legislation
was incorporated into the Energetika application, and

a program for dimensioning HVAC systems was completed.
Revenues from the DEKSOFT application licenses increased
by more than half compared to the previous year.

ZPRAVA O CINNOSTI
SKUPINY A PREHLED
AKTIVIT V ROCE 2019
GROUP ACTIVITY
REPORT AND AN
OVERVIEW OF
ACTIVITIES IN 2019

Thanks to the DEK Building Library and its link through the
construction platform to the KROS budgeting programme,
the company significantly strengthened its position within

the BIM (Building Information Management) world.

ECONOMIC RESULTS

The company’s operating income increased by

CZK 0.6 million (17.6%) compared to previous year,
amounting to CZK 4.0 million. The company also reported
a higher net profit, which increased by CZK 0.4 million
(15.2%) to CZK 3.1 million compared to previous year.

The revenue for services increased by CZK 5.5 million (8.4%)
compared to previous year, amounting to CZK 70.8 million;
this is the main source of the company’s turnover.

An important cost item consists in personal costs, which
increased by CZK 3.4 million (10.3%) compared to previous
year to CZK 36.2 million.

ASSETS

The company’s assets decreased by CZK 0.1 million (0.5%)
compared to previous year, amounting to CZK 23.2 million.
The most significant asset item consists of outstandings
however, their growth was compensated by a decline

in the value of fixed assets.

LIABILITIES

The company’s assets increased by CZK 1.1 million (17.4%)
compared to previous year, amounting to CZK 7.3 million.
This development is namely due to advance payments
received and outstandings from business relationships.
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GSERVIS

PROJEKTY A DOMY

ZPRAVA O CINNOSTI

SKUPINY A PREHLED

E RVI z R AKTIVIT V ROCE 2019
L] | | | [ ] GROUP ACTIVITY

REPORT AND AN
OVERVIEW OF

Dodavatel projekti rodinnych domi G SERVIS ACTIVITIES IN 2019
nabizi komplexni sluzby od typovych
a individualnich projekti a kompletniho
poradenstvi spojeného s pozemkem
a okolim domu pres interiérovy design,
vizualizace, vyfrizeni stavebniho povoleni az
po zajisténi hypoték.

G SERVIS CZ, S.R.O.

G SERVIS, as a supplier of family house projects, offers
comprehensive services ranging from standardized and
individual projects and comprehensive consulting related
to the ground plot and surroundings of the building
through interior design, visualizations and obtaining the
building permit up to mortgage administration.
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ZPRAVA O CINNOSTI SPOLECNOSTI
G SERVIS CZ, S.R.O. A PREHLED
AKTIVIT V ROCE 2019

V roce 2019G SERVIS CZ, s.r.o. prosel nékolika
ddlezitymi milniky. Patfi mezi né otevieni nové
pobocky spole¢nosti v Ostravé ¢i vybudovani nového
oddéleni TZB a energetiky, reagujici na nastupujici
nové legislativni pozadavky v oblasti energetiky
rodinnych domd.

V navaznosti na zmény legislativnich pozadavku

na energetickou stranku projekce spole¢nost
usporadala nékolik Skoleni pro Sirokou vefejnost

s ndzvem ,Nebojte se legislativy 2020“. Spole¢nost

se tak snazi profilovat nejen jako dobry poskytovatel
sluzeb, ale také uzite€nych informaci pro své zakazniky.
V roce 2019 doslo k znatelnému rozsifeni projektovani
individualnich rodinnych domut zakaznikovi na miru.
Koncem roku 2019 spole¢nost pfipravila katalog
projektd rodinnych domd, ve kterém zakaznici naleznou
14 novinek rodinnych domu pro rok 2020, reflektujicich
poptavku po modernim bydleni.

VYSLEDKY HOSPODARENI

Provozni zisk spole€nosti meziro¢né vzrostl

0 3,5 mil. K& (o 187,4 %) na 5,4 mil. K&. Spole¢nosti
se také zvysil Cisty zisk, a to 0 3,0 mil. K& (0 192,5%)
na 4,6 mil. KE. Za timto vyvojem stoji zejména Gspora
v nakupovanych sluzbéach.

Hlavnim zdrojem obratu spole¢nosti jsou sluzby,
zejména prodej projektll a dalsi projekéni sluzby, které
meziroéné poklesly o 1,8 mil. K¢ (o 4,8 %) na 34,9 mil. K¢.
Vyznamnou polozku nakladu tvofi osobni naklady, které
meziro¢né vzrostly o0 2,1 mil. K& (o 18,1%) na 13,7 mil. K&.
K vyraznym Gsporam doslo u nékupu sluzeb, a to

0 6,5 mil. K¢ (0 32,2%) na 13,7 mil. KE. Konkrétné slo

o nizsi nakup technickych sluzeb od jinych spole¢nosti
ve skupiné a o Uspory na reklamé.

AKTIVA

Aktiva spole¢nosti se meziro€né zvysila o 6,5 mil. K&

(0 38,7%) na 23,2 mil. K. Nejvétsi podil na tomto vyvoji
ma pfedevsim rlst pohledavek za podniky ve skupiné.

ZAVAZKY

Zavazky spolecnosti, které jsou tvofeny pouze zavazky
kratkodobymi, se zvysily o 1,3 mil. K¢ (0 23,3%)

na 6,9 mil. K¢

REPORT ON ACTIVITIES OF G SERVIS CZ,
S.R.O. AND OVERVIEW OF ACTIVITIES IN 2019

In 2019, G SERVIS CZ, s.r.0. passed several important
milestones. These included the launch of a new branch
in Ostrava or completion of the new HVAC&Energy
department, responding to the emerging new legislative
requirements in the field of family house power supplies.

Following the changes in the legislative requirements for
the energy aspects of design, the company organized
several public training courses under the name “Do Not Get
Frightened by Legislation 2020”. This way, the company
strives to build its profile as an excellent provider of
services as well as useful information for its customers. In
2019, the field of custom design of individual family was
significantly expanded. At the end of 2019, the company
published a family house project catalogue, where the
customers find 14 new family houses for 2020, reflecting
the demand for modern housing.

ECONOMIC RESULTS

The company’s operational profit increased by CZK

3.5 million (187.4%) compared to previous year, amounting
to CZK 5.4 million. The company also reported a higher net
profit, which increased by CZK 3.0 million (192.5%) to CZK
4.6 million compared to previous year. This development is
mainly due to savings in the procured services.

The main source of the company'’s turnover consists in
services, especially sales of projects and design services,
which decreased by CZK 1.8 million (4.8%) to CZK 34.9
million. An important cost item consists in personal costs,
which increased by CZK 2.1 million (18.1%) compared

to previous year to CZK 13.7 million. Significant savings
were achieved in service procurement, which decreased
by CZK 6.5 million (32.2%) to CZK 13.7 million. In specific,
this involved procurement of technical services from other
companies within the Group and savings on advertising.

ASSETS

The company’s assets increased by CZK 6.7 million (40.1%)
compared to previous year, amounting to CZK 23.5 million.
The largest contribution to this development consisted in the
increase in outstandings within the Group.

LIABILITIES

The company’s liabilities, which only consist of short-term
liabilities, decreased by CZK 1.3 million (23.3%) to CZK
6.9 million.
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ZPRAVA O CINNOSTI

-~
SKUPINY A PREHLED
n u AKTIVIT V ROCE 2019

GROUP ACTIVITY

REPORT AND AN
OVERVIEW OF

Spole¢nost URS CZ a.s. je élenem skupiny e
DEK od roku 2018. Piisobi v 6 méstech napf¥ic¢
Ceskou republikou (Praha, Brno, Ostrava, Plzen,
Hradec Kralové a Ceské Budéjovice). Zabyva
se predevsim tvorbou a dodavkou komplexnich
ocenovacich nastroju a podkladi pro tvorbu
stavebnich rozpoc¢ti a kalkulaci stavebnich praci
a sledovani stavebnich zakazek - programy rady
KROS obsahujici jedineénou Cenovou soustavu
URS. Spoleénost se také vénuje poradani
odbornych kurzii a Skoleni v oblasti ocenovani
stavebni produkce.
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URS CZ A.S.

URS CZ a.s. has been a member of the DEK Group since
2018. It operates in 6 cities across the Czech Republic
(Prague, Brno, Ostrava, Plzen, Hradec Kralové and Ceské
Budejovice). It namely focuses on the preparation and
supply of comprehensive construction estimating tools
and background documentation for the preparation of
building budgets and construction work calculations and
construction job monitoring - KROS series programs
including the unique URS Pricing System. The company is
also dedicated to organizing expert courses and trainings
in the area of construction cost estimating.
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ZPRAVA O CINNOSTI SPOLECNOSTI
URS CZ A.S. A PREHLED AKTIVIT
V ROCE 2019

Spolec¢nost po¢atkem roku 2019 uvedla na trh vlastni
webovou aplikaci Cenova soustava URS online, do niz
se za jediny rok existence zaregistrovalo pfes 800
novych uZivatel(. V ni je ocenéno na 400 skladeb
konstrukci Stavebni knihovny DEK a vzorovych rozpoéth
konstrukci, jez tvofi zaklad pro praktické uzivani BIM
feseni v oblasti ocenéni modelu.

V Gnoru a listopadu URS usporadal po celé Ceské
republice 17 vlastnich seminaf(, zaméfenych

na prezentaci vyuziti programu KROS a Cenové
soustavy URS.

V za¥i URS prezentoval na nejvétsim stavebnim
veletrhu For Arch své produkty a BIM feSeni zakazek.
Predstavil BIM platformu, modul Ocenéni BIM modelu,
ocenéni z 2D projektld a Stavebni knihovny DEK véetné
ocenénych skladeb.

Koncem roku pfipravil URS zadani pro vyvoj dal$ich
novych webovych aplikaci KUBIX a myDEK, které budou
uvedeny na trh v poloviné roku 2020.

VYSLEDKY HOSPODARENI

Provozni zisk spole¢nosti meziro¢né klesl o 20,9 mil. K¢
(0 75,4%) na 6,8 mil. KE. Spole€nosti se také snizil Cisty
zisk, a to 0 19,6 mil. K& (o 75,0%) na 6,5 mil. K&. Za timto
vyvojem stoji predevsim zména metodiky vykazovani
trzeb.

Trzby z prodeje vyrobkul a sluzeb spole¢nosti,
pfedevsim jde o prodej softwaru a licenci, meziro¢né
poklesly o 16,1 mil. K& (o 17,0 %) na 78,6 mil. K&. Za timto
zdanlivé nepfiznivym vyvojem stoji nové nastaveni
¢asového rozliseni vynost do obdobi, se kterymi vécné
souviseji. Vyznamnou polozku nakladd tvofi osobni
néklady, které mezirocné vzrostly o 1,4 mil. K€ (o 3,6 %)
na 40,3 mil. K¢.

AKTIVA

Aktiva spole¢nosti se meziro¢né snizila o 1,5 mil. K¢é
(0 2,1%) na 70,8 mil. KE. Nejvétsi podil na tomto
vyvoji méa predevsim pokles pohledavek za podniky
ve skupiné.

REPORT ON ACTIVITIES OF URS CZ A.S. AND
OVERVIEW OF ACTIVITIES IN 2019

At the beginning of 2019, the company launched its own
web application “URS Online Price System”, to which over
800 new users registered in a single year of existence. It
includes pricing information on 400 structural compositions
from the DEK Building Library and sample structural
budgets, which form the basis for the practical use of BIM
solutions in the field of model pricing.

In February and November, URS organized 17 seminars
across the Czech Republic, focused on the presentation
of the KROS application and the URS Price System.

In September, URS presented its products and BIM
solutions at the For Arch fair. The company presented
its BIM platform, BIM Model Pricing module and pricing
solutions from 2D projects and DEK Building Library
including the valuated compositions.

At the end of the year, URS prepared the specifications for
new web applications KUBIX and myDEK, which are to be
launched in the first half of 2020.

ECONOMIC RESULTS

The company’s operating income decreased by

CZK 20.9 million (75.4%) compared to previous year,
amounting to CZK 6.8 million. The company’s net profit
decreased by CZK 19.6 million (75.0%) to CZK 6.5 million
compared to previous year. This development is mainly due
to a change in the revenue reporting methodology.

Revenue from sales of products and services (mostly sale
of software and licences) decreased by CZK 16.1 million
(17.0%) to CZK 78.6 million. This seemingly unfavourable
development is due to the newly defined time distribution of
revenues to the periods, to which they are materially related.
An important cost item consists in personal costs, which
increased by CZK 1.4 million (3.6%) compared to previous
year to CZK 40.3 million.

ASSETS

The company’s assets decreased by CZK 1.5 million (2.1%)
compared to previous year, amounting to CZK 70.8 million.
The largest contribution to this development consisted in the
decrease in outstandings within the Group.
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ZAVAZKY LIABILITIES

Zavazky spolecnosti, které jsou tvofeny pouze zavazky The company’s liabilities, which only consist of short-term
kratkodobymi, se zvysily o 3,3 mil. K¢ (0 27,2%) na 15,2 liabilities, decreased by CZK 3.3 million (27.2%) to CZK 15.2
mil. KE. Nejvétsi vliv zde maji zavazky z obchodnich million. The largest impact pertains to the outstandings from
vztahl a za zaméstnanci. business relationships and employees.

DEK ANNUAL REPORT 2019 85



86

VYZKUM A VYVOJ

Skupina DEK se vyzkumu a vyvoji vénuje
dlouhodobé. V roce 2011 vzniklo specializované
vyzkumné a vyvojoveé stredisko s pracovisti i A AR

SKUPINY A PREHLED

v Brné a v Praze. Od roku 2018 nesou tato §§§j§§}§f§§5 =01
vyzkumna stiediska znacku DERIC (DEK OVERMIEWOE
EXPERIMENTAL RESEARCH INNOVATION
CENTER). Jiz v roce 2016 byla dokoncena
stavba a zahajeno dlouhodobé testovani
a monitoring na nové Experimentalni budoveé
DEK s pidorysnou plochou 400 m2, ktera vznikla

v Brne.

Technické know-how se opira o dlouholeté
zkus$enosti vice nez stovky technikti se
specializaci v riiznych oborech stavebnictvi. Tyto
zkusenosti jsou pak vyuzivany pf¥i vyvoji novych
produkti se zna¢kou DEK, jakoz i p¥i tvorbé
rtiznych odbornych dokumentii nebo technickych
norem, na kterych se podilime.

Vedle vyvoje novych produktii je vysledkem i cela
Fada zkus$ebnich postupti a metod pro testovani
vlastnosti produktii v realnych podminkach.
Velka pozornost je vénovana i rozvoji software
a vyuziti IT ve stavebnictvi a v souvisejicich
oborech, stejné jako automatizaci a Prumyslu 4.0
ve stavebnim odvétvi.
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RESEARCH AND DEVELOPMENT

The DEK Group has been engaged in research and
development long-term. Our own specialized R&D centre
with offices in Prague and Brno was founded in 2011.
The centre is now called DERIC (DEK EXPERIMENTAL
RESEARCH INNOVATION CENTER), introduced in 2018.
In 2016 a long-term testing and monitoring started at
an area of more than 400 m?2 provided by newly built
“DEK Experimental Building” in Brno.

We build on the years-long experience and know-how of
more than a hundred of our technicians and experts in
construction and other related fields. These experiences
are used in developing new DEK-brand products, as well
as in the process of creating technical publications or
Czech technical standards in which we participate.

Besides DEK-branded products, the centre has
developed a variety of new test procedures and methods
for product evaluation under real-life conditions. Great
attention is also being paid to software development
and the use of IT in the construction industry as well as
automation and Industry 4.0 in the same field.

DEK ANNUAL REPORT 2019

87



EKOLOGICKE PROJEKTY

V roce 2019 pokrac¢oval vyvoj fotovoltaickych paneld,
které by mohly z vétsi ¢asti nebo i zcela nahradit
tradi¢né pouzivané skladané krytiny na Sikmych
stfechach. Byly otestovany prvni prototypy.

Dlouhodobé probiha projekt testovani vegetaénich
stfech na Experimentalni budové DEK, ktery klade
hlavni diiraz na vyzkum vlivu vegetace na mikroklima
v interiéru i exteriéru budov a schopnost zadrzet

a zpomalit odtok destovych srazek z budovy.

PROJEKTY PRUMYSLU 4.0

V oblasti Primyslu 4.0 spolupracujeme s CvuTt

na aditivni vyrobé staveb, resp. 3D tisku. Cilem je

do roku 2021 vyrabét konstrukéni prvky v redlném
méfitku staveb. Dal$i projekty smétuji k produktiim pro
experimentalni zku$ebnictvi, ekologickym produktiim
a monitoringu budov.

ENVIRONMENTALNI PROJEKTY

V letech 2018 az 2019 se v ramci mezinarodniho projektu
podafilo vyvinout funkéni prototyp systému otevirani
oken, fizeny pomoci aplikace a vystupll ze senzoru
kvality ovzdusi.

Dale byl v poloviné roku 2019 dokonc¢en software

pro vypocet teplotniho a vihkostniho pole pfimo

v internetovém prohlizeci. Hlavni vyhodou je
kompatibilita s daty exportovanymi z 3D CAD programul
a vykonny vypocetni server, umoziujici vyrazné
komplikovanéjsi vypocty, nez desktopové alternativy.

V pribéhu roku 2019 byly zahajeny i nové projekty,
napfiklad vyvoj pluginu pro pouziti v BIM (Building
Information Management - informacni model/
modelovani stavby), ktery by mél vyrazné usnadnit
vypocet zabudované primarni energie budov, coz
pfispéje ke snizeni spotfeby primarni energie spojené
s vyrobou materiald.

STAVEBNiIi PROJEKTY

Vyuziti BIM se vénuji i dals$i vyzkumné projekty.
Vyvoj sméfuje k zapojeni odbornikl v ramci celého
zivotniho cyklu stavby do projektovani metodou BIM.
Vyznamnym krokem timto smérem bylo spusténi BIM
platformy zkraje roku 2019. Vzajemna provazanost
software a technickych informaci z nékolika databazi

ECOLOGICAL PROJECTS

In 2019 intensive work was carried out on the development
of photovoltaic panels. The first prototypes of panels, which
could largely, or even completely, substitute traditional
roofing, have been tested.

Significant progress has been also made in the research
on vegetative roof systems on the DEK Experimental
Building. We focused on the green roof’s influence on
the microclimate in the interior and exterior as well as its
retention abilities, examining mainly its potential to slow
down the outflow of rainwater.

INDUSTRY 4.0 PROJECTS

In cooperation with Czech Technical University in Prague,
research project on additive manufacturing and automation
is in progress, aiming to manufacture real-size constructions
by 2021. Other research activities related to the Industry

4.0 distribute their focus between experimental testing,
environmental projects and smart monitoring in buildings.

ENVIRONMENTAL PROJECTS

In 2018-2019, as part of an international collaboration

a functional prototype of a window opening system,
controlled by the application processing information from air
quality sensors, was developed and introduced.

We also successfully finished specialized software for
thermal calculations and assessment of construction
details in the middle of 2019. The main advantage is full
compatibility with 3D CAD programs and server-side
calculations, which allow significantly more complicated
simulations, compared to desktop alternatives.

During 2019 new projects were started, for example
development of the environmental module for the BIM
(Building Information Management - information model/
building modelling) plugin, allowing models to automatically
calculate and optimize the embodied environmental impacts
of the entire building.

CONSTRUCTION PROJECTS

There are more ongoing projects dedicated to BIM. Our
goal is to engage all professionals involved in a construction
project across the project life cycle to a BIM. Launching of

a BIM platform at the beginning of 2019 was a large step
towards the target. The connection of different software

and several technical databases forms a unique system
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tvofi uceleny systém pro efektivni pfipravu staveb
a sdileni informaci.

Samotny vyvoj se pak vénoval unikatni metodé
ocerovani 3D modell staveb a kédovani cenovych
polozek, coz umoznilo zapojeni rozpoctare

do projektovani metodou BIM. Vyvoj bude
pokracovat i v nasledujicich letech a cilit na zapojeni
dal$ich odbornikd.

V bfeznu roku 2020 byla na trh uvedena nova
aplikace KUBIX, umoznujici velmi rychlé sestaveni
predpokladané ceny stavby ve fazi definovani
investi¢niho zaméru. Vystupem je podrobny protokol
s cenovym propoc¢tem v prehledném ¢lenéni stavby,
ktery Ize pouzit i jako podklad pro hypoteéni Uvér.

VYDAJE

Skupina DEK investovala v roce 2019 do vyzkumu

a vyvoje celkem 10,9 mil. K&. Cast vydajd byla v ramci
jednotlivych projektl spolufinancovana z vefejnych
zdrojl, a to ¢astkou 3,9 mil. K&. Na fe$eni vyzkumnych
projektd se v roce 2019 podilelo vice nez 20 odbornych
a vyzkumnych pracovnik( napfi¢ skupinou DEK
(Atelier DEK, URS, DEKPROJEKT, DEKMETAL). Vedle
spoluprace uvniti skupiny DEK zaroven probihala
spoluprace s nékolika vysokymi Skolami, vyzkumnymi
organizacemi i dal$imi podnikatelskymi subjekty.

and becomes a medium for efficiently creating, managing
and sharing information concerning a construction project.

The research and development itself was focused on

a unique method of valuation of 3D models and its coding,
which resulted in the involvement of the construction
budgeter in BIM. We are planning to continue the
development in the following period, aiming to involve other
professionals.

In March 2020, a new application KUBIX were launched,
allowing a quick estimation of the construction price in the
investment planning phase. It generates a protocol with

a detailed price calculation, which can be even used as the
documentation for a mortgage loan application.

EXPENSES

Total R&D expenses in the DEK Group in 2019 reached
CZK 10.9 million. A significant part of the expenses was
publicly Funded to the amount of CZK 3.9 million. We
have a strong cross-organizational collaboration in R&D
in the DEK Group. More than 20 people participated

on the projects in 2019, including researchers and
professionals from ATELIER DEK, URS, DEKPROJEKT
and DEKMETAL. Apart from the cooperation within the
DEK Group, we also worked under several multilateral
agreements with universities, research institutions and other
business partners.
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Akcionafim spoleénosti DEK a.s.

VYROK
AUDITORA

Provedli jsme audit pfilozené konsolidované ucetni
zavérky spolec¢nosti DEK, a.s. (dale ,ucetni jednotka“)

a jejich dcefinych spolec¢nosti (dale ,,Skupina“) sestavené
na zakladé Mezinarodniho standardu ucetniho vykaznictvi
pro malé a stfedni podniky (,IFRS for SMEs"), ktera

se skladéa z konsolidovaného vykazu o finanéni situaci

k 31.12.2019, konsolidovaného vykazu Uplného vysledku,
konsolidovaného vykazu zmén vlastniho kapitalu

a konsolidovaného vykazu o penéznich tocich za rok
konéici 31.12.2019 a prilohy této konsolidované Gcetni
zaveérky, kterd obsahuje popis pouzitych podstatnych
ucetnich metod a dalsi vysvétlujici informace.

Udaje o Skupiné jsou uvedeny v bodé 1 pfilohy této
konsolidované ucetni zavérky.

Podle naseho nazoru konsolidovana ucetni zavérka
podava vérny a poctivy obraz aktiv a pasiv Skupiny

k 31.12.2019 a naklad( a vynosU a vysledku jejiho
hospodareni a penéznich tokul za rok kongici 31.12.2019
v souladu s Mezinarodnim standardem Uc¢etniho
vykaznictvi pro malé a sttedni podniky.

ZAKLAD
PRO VYROK

Audit jsme provedli v souladu se zakonem o auditorech
a standardy Komory auditor(i Ceské republiky pro audit,
kterymi jsou mezinarodni standardy pro audit (ISA),
ptipadné doplnéné a upravené souvisejicimi aplikacnimi
dolozkami. Nase odpovédnost stanovena témito predpisy
je podrobnéji popsana v oddilu Odpovédnost auditora
za audit konsolidované ucetni zavérky. V souladu se
zakonem o auditorech a Etickym kodexem pfijatym
Komorou auditorti Ceské republiky jsme na Skupiné
nezavisli a splnili jsme i dal$i etické povinnosti vyplyvajici
z uvedenych pfedpist. Domnivame se, Ze diikazni

To the Shareholders of DEK a.s.

OPINION

We have audited the accompanying consolidated financial
statements of DEK a.s. (hereinafter also the “Company”)
and its subsidiaries (hereinafter also the “Group®)
prepared in accordance with the International Financial
Reporting Standard for Small and Medium-sized Entities
(“IFRS for SMEs”), which comprise the consolidated
statement of financial position as at 31 December 2019,
the consolidated statement of comprehensive income,

the consolidated statement of changes in equity and the
consolidated cash flow statement for the year then ended,
and notes to the financial statements, including a summary
of significant accounting policies and other explanatory
information. For details about the Group, see Note 1 to the
financial statements.

In our opinion, the consolidated financial statements give

a true and fair view of the financial position of the Group as
at 31 December 2019, and of its financial performance and
its cash flows for the year then ended in accordance with
the International Financial Reporting Standard for Small and
Medium-sized Entities.

BASIS
FOR OPINION

We conducted our audit in accordance with the Act on
Auditors and the Auditing Standards of the Chamber of
Auditors of the Czech Republic, which are International
Standards on Auditing (ISAs), as amended by the related
application clauses. Our responsibilities under this law
and regulations are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of
the Group in accordance with the Act on Auditors and the
Code of Ethics adopted by the Chamber of Auditors of
the Czech Republic and we have fulfilled our other ethical
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informace, které jsme shromazdili, poskytuji dostate¢ny
a vhodny zaklad pro vyjadieni naSeho vyroku.

ZDURAZNENI
SKUTECNOSTI

Upozornujeme na bod 35.2 Udalosti po skonéeni
ucetniho obdobi pfilohy konsolidované ucetni zavérky
popisujici ocekavané dopady epidemie virového
onemocnéni covid-19 na ¢innost Skupiny. Nas vyrok neni
v souvislosti s touto zalezitosti modifikovan.

OSTATNI
INFORMACE
UVEDENE

V KONSOLIDO-
VANE VYROCNI
ZPRAVE

Ostatnimi informacemi jsou v souladu s § 2 pism. b)
zakona o auditorech informace uvedené v konsolidované
vyrocni zpravé mimo konsolidovanou ucetni zavérku

a nasi zpravu auditora. Za ostatni informace odpovida
vedeni Ucetni jednotky.

Nas vyrok ke konsolidované Ucetni zavérce se k ostatnim
informacim nevztahuje. Pfesto je vSak soucasti nasich
povinnosti souvisejicich s ovéfenim konsolidované

Ucetni zavérky seznameni se s ostatnimi informacemi

a posouzeni, zda ostatni informace nejsou ve vyznamném
(materialnim) nesouladu s konsolidovanou ucetni
zavérkou ¢i s nasimi znalostmi o Skupiné ziskanymi
béhem ovérovani konsolidované Ucetni zavérky nebo zda

responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

EMPHASIS
OF MATTER

We draw attention to Note 35.2 to the consolidated financial
statements, i.e. Events after the end of the accounting period,
describing the impacts that the epidemic of the COVID-19
virus is projected to have on the Company’s operations. We
have not modified our opinion in connection with this matter.

OTHER
INFORMATION IN
THE CONSOLIDATED
ANNUAL REPORT

In compliance with Section 2(b) of the Act on Auditors, other
information comprises the information included in the Annual
Report other than the consolidated financial statements and
auditor’s report thereon. The Statutory Body is responsible for
such other information.

Our opinion on the consolidated financial statements does
not cover such other information. In connection with our audit
of the consolidated financial statements, our responsibility

is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge

of the Group obtained in the audit or otherwise appears

to be materially misstated. In addition, we assess whether
the other information has been prepared, in all material
respects, in accordance with applicable laws or regulations,
in particular, whether the other information complies with laws
or regulations in terms of formal requirements and procedure
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se jinak tyto informace nejevi jako vyznamné (materialné)
nespravné. Také posuzujeme, zda ostatni informace

byly ve vS§ech vyznamnych (materidlnich) ohledech
vypracovany v souladu s pfislusnymi pravnimi predpisy.
Timto posouzenim se rozumi, zda ostatni informace
splfiuji pozadavky pravnich ptedpist na formalni
nalezitosti a postup vypracovani ostatnich informaci

v kontextu vyznamnosti (materiality), tj. zda pfipadné
nedodrzeni uvedenych poZadavku by bylo zpUsobilé
ovlivnit Usudek ¢inény na zakladé ostatnich informaci.

Na zakladé provedenych postupl, do miry, jiz dokazeme
posoudit, uvadime, ze:

« ostatni informace, které popisuji skute¢nosti, jez jsou
téz predmétem zobrazeni v konsolidované ucetni
zavérce, jsou ve vSech vyznamnych (materialnich)
ohledech v souladu s konsolidovanou i individualni
Ucetni zavérkou a

ostatni informace byly vypracovany v souladu
s pravnimi predpisy.

Dale jsme povinni uvést, zda na zakladé poznatku

a povédomi o Skupiné, k nimz jsme dospéli pfi provadéni
auditu, ostatni informace neobsahuji vyznamné
(materialni) vécné nespravnosti. V ramci uvedenych
postupt jsme v obdrzenych ostatnich informacich zadné
vyznamné (materialni) vécné nespravnosti nezjistili.

ODPOVEDNOST
STATUTARNIHO
REDITELE _

A SPRAVNI RADY
ZA KONSOLIDO-
VANOU UCETNI
ZAVERKU

s Mezinarodnim standardem Ucetniho vykaznictvi pro
malé a stiedni podniky, a za takovy vnitini kontrolni
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for preparing the other information in the context of materiality,
i.e. whether any non-compliance with these requirements
could influence judgments made on the basis of the other
information.

Based on the procedures performed, to the extent we are
able to assess it, we report that:

* the other information describing the facts that are also
presented in the consolidated financial statements is, in
all material respects, consistent with the consolidated and
individual financial statements; and

e the other information is prepared in compliance with
applicable laws or regulations.

In addition, our responsibility is to report, based on our
knowledge and understanding of the Group obtained in the
audit, on whether the other information contains any material
misstatement of fact. Based on the procedures we have
performed on the other information obtained, we have not
identified any material misstatement of fact.

RESPONSIBILITIES
OF THE STATUTORY
BODY AND

THE SUPERVISORY
BODY FOR

THE CONSOLIDATED
FINANCIAL
STATEMENTS

The Statutory Body is responsible for the preparation and
fair presentation of the consolidated financial statements
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systém, ktery povazuje za nezbytny pro sestaveni
konsolidované Ucetni zavérky tak, aby neobsahovala
vyznamné (materialni) nespravnosti zplisobené
podvodem nebo chybou.

Pfi sestavovani konsolidované Ucetni zavérky je statutarni
feditel povinen posoudit, zda je Skupina schopna
nepretrzité trvat, a pokud je to relevantni, popsat v pfiloze
konsolidované Ucetni zavérky zalezitosti tykajici se jejiho
nepfretrzitého trvani a pouziti predpokladu neptetrzitého
trvani pfi sestaveni konsolidované ucetni zavérky,

s vyjimkou pfipadu, kdy statutarni feditel planuje zruseni
Skupiny nebo ukonéeni jeji ¢innosti, resp. kdy nema jinou
reélnou moznost nez tak uginit.

Za dohled nad procesem ucetniho vykaznictvi odpovida
spravni rada.

ODPOVEDNOST
AUDITORA

ZA AUDIT
KONSOLIDO-_
VANE UCETNI
ZAVERKY

Nasim cilem je ziskat pfiméfenou jistotu, ze
konsolidovana Ucetni zavérka jako celek neobsahuje
vyznamnou (materialni) nespravnost zpisobenou
podvodem nebo chybou a vydat zpravu auditora
obsahuijici nas vyrok. Pfiméfena mira jistoty je velka
mira jistoty, nicméné neni zarukou, ze audit provedeny
v souladu s vy$e uvedenymi predpisy ve vSech
pfipadech v konsolidované Gcetni zavérce odhali
pfipadnou existujici vyznamnou (materialni) nespravnost.
Nespravnosti mohou vznikat v disledku podvod( nebo
chyb a povazuji se za vyznamné (materialni), pokud Ize
realné predpokladat, ze by jednotlivé nebo v souhrnu
mohly ovlivnit ekonomicka rozhodnuti, ktera uzivatelé
konsolidované ucetni zavérky na jejim zakladé pfijmou.
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in accordance with the International Financial Reporting
Standard for Small and Medium-sized Entities and for such
internal control as the Statutory Body determines is necessary
to enable the preparation of consolidated financial statements
that are free from material misstatement, whether due to fraud
or error.

In preparing the consolidated financial statements, the
Statutory Body is responsible for assessing the Group’s
ability to continue as a going concern, disclosing in the notes
to the consolidated financial statements, as applicable,
matters related to such going concern and using the going
concern basis of accounting unless the Statutory Body either
intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The Supervisory Body is responsible for the process
of account reporting at the Group.

AUDITOR'’'S
RESPONSIBILITIES
FOR THE AUDIT OF
THE CONSOLIDATED
FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about
whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud

or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance
with the above-mentioned laws and regulations will always
detect a material misstatement when it exists. Misstatements
may arise from fraud or error and are considered material

if, individually or on aggregate, they could reasonably be
expected to influence the economic decisions of users taken
on the basis of these consolidated financial statements.

FINANCNI CAST
FINANCIAL SECTION

As part of an audit in accordance with the above law
and regulations, we are required to exercise professional




Pfi provadéni auditu v souladu s vy$e uvedenymi
predpisy je nasi povinnosti uplatfiovat béhem celého
auditu odborny Usudek a zachovavat profesni
skepticismus. Déle je nasi povinnosti:

« ldentifikovat a vyhodnotit rizika vyznamné (materialni)
nespravnosti konsolidované uéetni zavérky zptisobené
podvodem nebo chybou, navrhnout a provést
auditorské postupy reagujici na tato rizika a ziskat
dostate¢né a vhodné dlikazni informace, abychom
na jejich zakladé mohli vyjadfit vyrok. Riziko, ze
neodhalime vyznamnou (materialni) nespravnost,

k niz doslo v disledku podvodu, je vétsi nez riziko
neodhaleni vyznamné (materialni) nespravnosti
zpusobené chybou, protoZe soucasti podvodu
mohou byt tajné dohody (koluze), falSovani, umysina
opomenuti, nepravdiva prohlaseni nebo obchazeni
vnitfnich kontrol.

¢ Seznamit se s vnitfnim kontrolnim systémem Skupiny
relevantnim pro audit v takovém rozsahu, abychom
mohli navrhnout auditorské postupy vhodné s ohledem
na dané okolnosti, nikoli abychom mohli vyjadfit nazor
na ucinnost jejiho vnitiniho kontrolniho systému.

Posoudit vhodnost pouzitych Gcetnich pravidel,
pfiméfenost provedenych uéetnich odhadu
a informace, které v této souvislosti vedeni uc¢etni

jednotky uvedlo v pfiloze konsolidované Ucetni zavérky.

Posoudit vhodnost pouZiti pfedpokladu nepfetrzitého
trvani pfi sestaveni konsolidované G¢etni zavérky
vedenim Ucetni jednotky a to, zda s ohledem

na shromazdéné dikazni informace existuje vyznamna
(materialni) nejistota vyplyvajici z udalosti nebo
podminek, které mohou vyznamné zpochybnit
schopnost Skupiny nepfretrzité trvat. Jestlize dojdeme
k zavéru, ze takova vyznamna (materialni) nejistota
existuje, je nasi povinnosti upozornit v nasi zpravé

na informace uvedené v této souvislosti v pfiloze
konsolidované Ucetni zavérky, a pokud tyto informace
nejsou dostate¢né, vyjadrit modifikovany vyrok. Nase
zaveéry tykajici se schopnosti Skupiny nepfretrzité trvat
vychazeji z dikaznich informaci, které jsme ziskali

do data nasi zpravy. Nicméné budouci udalosti nebo
podminky mohou vést k tomu, ze Skupina ztrati
schopnost nepfetrzité trvat.

Vyhodnotit celkovou prezentaci, ¢lenéni a obsah
konsolidované Ucetni zavérky, véetné prilohy, a dale

to, zda konsolidovana ucetni zavérka zobrazuje
podkladové transakce a udalosti zplisobem, ktery vede
k vérnému zobrazeni.
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judgement and maintain professional scepticism throughout
the audit. We also:

* |dentify and assess the risks of material misstatement of
the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the
Group’s internal control.

Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by the Statutory Body in the
notes to the consolidated financial statements.

» Conclude on the appropriateness of the Statutory Body’s
use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as
a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our Auditor’s
Report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content
of the consolidated financial statements, including the
disclosures, and whether the consolidated financial
statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient and appropriate audit evidence of
financial data of the entities included in the Group and
about its business activities to express an opinion on the
consolidated financial statements. We are responsible for
the management, supervision and execution of the audit of
the Group. The auditor’s opinion on consolidated financial
statements is our sole responsibility.

We communicate with the Statutory Body and the Supervisory

Body regarding, among other matters, the planned scope

101



Ziskat dostate¢né a vhodné diikazni informace and timing of the audit and significant audit findings,

o finanénich udajich Gcetnich jednotek zahrnutych including any significant deficiencies in internal control that
do Skupiny a o jeji podnikatelské ¢innosti, aby bylo we identify during our audit.

mozné vyjadfit vyrok ke konsolidované ucetni zavérce.

Zodpovidame za fizeni auditu Skupiny, dohled nad nim

a za jeho provedeni. Vyrok auditora ke konsolidované

Ucetni zavérce je nasi vyhradni odpovédnosti.

Nasi povinnosti je informovat statutarniho feditele

a spravni radu mimo jiné o planovaném rozsahu

a nacasovani auditu a o vyznamnych zjisténich,

ktera jsme v jeho pribéhu uéinili, véetné zjisténych
vyznamnych nedostatk ve vnitfnim kontrolnim systému.

Praha, 30. ¢ervna 2020 Prague, 30 June 2020

Auditorska spole¢nost: Audit firm:

EURO-Trend Audit, a.s. EURO-Trend Audit, a.s.
Senovazné nam. 978/23, Praha 1 Senovazné nam. 978/23, Praha 1
Opravnéni KACR ¢&. 317 Certificate No 317

Za spolecnost:
Ing. Petr Rynes, statutarni reditel

On behalf of the company: FINANGNI €AST
Petr Ryne$, Director FINANCIAL SECTION

?@C/wf;— A~

7

Klicovy auditorsky partner: Key audit partner:
Ing. Petr Rynes$ Petr Ryne$
Opravnéni KACR ¢.1299 Certificate No 1299
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KONSOLIDOVANA UCETNI
ZAVERKA SKUPINY DEK
ZPRACOVANA V SOULADU
S MEZINARODNIMI
STANDARDY UCETNIHO
VYKAZNICTVi ZA ROK 2019

CONSOLIDATED FINANCIAL STATEMENTS OF THE DEK
GROUP PREPARED IN ACCORDANCE WITH
INTERNATIONAL FINANCIAL REPORTING STANDARDS
FOR THE YEAR ENDED 31 DECEMBER 2019
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FINANCNIi CAST
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KONSOLIDO- CONSOLIDATED
VANY VYKAZ STATEMENT

O FINANCNI OF FINANCIAL
SITUACI POSITION

K 31.12.2019 K 31.12.2018
tis. Ké tis. Ké
Bod As at As at
prilohy 31 December 2019 31 December 2018
Aktiva Assets Note CZK’000 CZK’000
Pozemky, budovy a zafizeni Property, plant and equipment 13 5832 850 4799 689
Nehmotna aktiva . Intangibié f|><ed assets - 1;1 “ 9420 . 10 84.7
Goodwill . Goodwili .............. - 3;1 “ 60 634 . 83 42.1
Odlozena dariova pohledavka . Deferred .té;éésets ........ - 1é “ 111 450 . 103 92.4
Ostatni dlouhodoba aktiva . Other nrc;rtw—.éltﬁr'em asseté ....... - 15 “ 19198 . 7789
Dlouhodoba aktiva celkem . Total nbﬁ-&ﬁﬁent assefs ....... . 6 033 552 . 5 005 676
Zasoby . Inventorri.e.s; ............ - 16 “ 2019 422 . 2 114029
Pohledavky z obchodnich vztah( . Trade ré(tste.i\./ébr\es ........ - 1? “ 3116 436 . 2719 50.5
Ostatni kratkodobé pohledavky . Other crtjr.r.eﬁ.t.réceivablesrs ....... - 18 “ 114 026 . 142 23.5
Ostatni kratkodoba aktiva . Other cru.r.ré.n.t.éssets ........ - 1§ “ 51528 . 57 79.6
Hotovost a penézni ekvivalenty . Cash aha cash equivaleh.té ..... - 2b “ 130 552 . 125 16.0
Kratkodoba aktiva celkem . Total cﬁ.r;éﬁ.t.arssets ........ - 5431964 . 5158 725
AKTIVA CELKEM  TOTALASSETS - 11465516 10 164 395 FINANCNi CAST

FINANCIAL SECTION
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K 31.12.2019 K 31.12.2018
tis. K¢ tis. Ké
Bod As at As at
pFilohy 31 December 2019 31 December 2018
Vlastni kapital a zavazky Equity and liabilities Note CZK’000 CZK’000
Zakladni kapital Share capital 21 5502 000 5502 000
Vlastnl akcie Treas@ry shares' B '2.1 o - 165060 ........... -94 OOO
I'('a'ﬁi'télové fondy Cap\tél reserveé . 22 N ‘ 5 707031 ......... 5 564 876
Nerozdéleny zisk " Retained eamings o3 Coss7967 2037 75
Vlastnl kapital pfipadajici vlastnikiim - Equity‘attributab\e to thé owners bf - - 2 187876 .......... 1' 880 883
mateiské spolec¢nosti the parent
N'e'l'('ontrolnl' podily . Non-cbntrolling'interest‘s B 24 N B .1. 336719 ........... 863 432
Viégtni kapital celkem Total éhareholders’ eq‘uity - ‘ 3 524 595 ......... 2 '744 3.1.
I'Z)'It')'u'hodobé bankovni Gvéry . Non—chrent baﬁk Ioans‘ . 25 N B .1. 374964 .......... 1' 159 445
Eﬁffované dluhopisy ' Bondé issued ' ‘ . 26 ~~1~ 529522 .......... 1' 115 024
(')'s't'a'tni dlouhodobé zavazky h Other ﬁon-currént Iiabilfties . 27 - 5876 ........... 3 275
6('jl'o'2eny dariovy zavazek Deferréd tax Iiabi\ities ‘ B 12 S 66944 ........... 38 815
6I6ﬁhodobé zavazky celkem . Total ﬁon-currént Iiabil‘ities - ‘ 2 977 306 ......... 2 '316 5.5.
Zé\)éZky z obchodnich vztahd ' Trade iiabmties ' ‘ . 28 N o 749642 ........... 680 8;3.1
I'('r'él'tl'(odobé bankovni Gvéry ' Curreﬁt bank \dans . 29 N - 3 589648 .......... 3 661 372
(')'s't'a'tni kratkodobé zavazky h Other ;:urrent Iiébilities ‘ B 30 N o 624325 ........... 761 258
I'('r'é't'kodobé zavazky celkem Total éurrent Iia'bilities‘ - ‘ 4 963 61 5 ......... 5 '103 5.2.
VLASTNi KAPITAL A ZAVAZKY © TOTAL SHAREHOLDERS’ EQUITY 11465516 10164 395
CELKEM AND LIABILITIES
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KONSOLIDO-
VANY VYKAZ
UPLNEHO

CONSOLIDATED
STATEMENT
OF COMPREHENSIVE

VYSLEDKU

INCOME

Rok konéici
31. prosince

Rok konéici

2019 31. prosince 2018
tis. Ké tis. Ké
Bod Year ended Year ended
pfilohy 31 December 2019 31 December 2018
Note CZK'000 CZK’'000
Vynosy z hlavnich ¢innosti Revenues from mam act|vmes 5 21 295 586 19 560 523
Naklady na prodané zbozi Cost of goods sold 6 -16 332 333 -14 983 361
Naklady na material a sluzby Cost of matenal and serwces 6 -1318 727 -1 304 304
Odpisy Deprecwaﬂon and amorhzaﬂon 13, 14, 34 -435 395 -381 834
Osobni naklady Personnel expense 7 -1 931693 -1713 849
Zisk/ztrata z prodeje dlouhodobého Gain/loss on sale of f|><ed assets -44 099 4343
majetku
Ostatni provozni naklady a vynosy, Other operatmg expemses and 8,9 -372 817 -406 098
netto revenues, net
Provozni vysledek hospodareni Operating |ncome 860 522 775 420
Zisky/ztraty z financovani Gams/\osses from fmancmg 10 -189 731 -109 986
Zisky/ztraty z ostatnich finan¢nich Galns/\osses from other financial 11 60910 -2024 FINANCNIi CAST
operaci operations FINANCIAL SECTION
Zisk pred zdanénim Income before income taxes 731701 663 410
Dan z pfijma Income taxes 12 -106 025 -128 168
Zisk po zdanéni Net income 625 676 535 242
- pfipadajici na akcionare mateiské - attrlbutable to owners of the parent 488 820 357 109
spole¢nosti
- pfipadajici na nekontrolni podily - attr|butab|e to non- controllmg 136 856 178 133
interests
Ostatni Uplny vysledek Other comprehenswve income 1290 68
Uplny vysledek za obdobi Total comprehenswe income for 626 966 535 310
the period
- pripadajici na akcionafe materské - attnbutable to owners of the parent 486 516 357 147
spolec¢nosti
— pripadajici na nekontrolni podily - atmbutable to non- controllmg 140 450 178 163
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KONSOLIDOVA- CONSOLIDATED
NY VYKAZ ZMEN STATEMENT

VLASTNIHO
KAPITALU

tis. Ké

OF CHANGES
IN EQUITY

CZK’000

Stav k 01.01.2018

110

Balance as at 1 January 2018

Net Income for the period FINANCNIi CAST
~~~~~~ e : FINANCIAL SECTION
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Pfecenéni

zahraniénich
investic Podil
na ménu vlastnikt
Fondy ze vykazovani Ostatni mateiské
zajistovaciho Revaluation of kapitalové spolec¢nosti  Nekontrolni
Zakladni  Vlastni ucetnictvi foreign fondy Nerozdélené Attributable to podily
kapital akcie Hedge investmentto Other zisky equity Non-
Share Treasury accounting  the reporting capital Retained holders of the controlling Celkem
capital shares funds currency reserves earnings parent interests  Total equity
5 502 000 0 -349 -938 -5585 666 1716 409 1631456 687 791 2 319 247
0 0 0 0 0 357 110 357 110 178132 535 242
0 0 941 0 -903 0 38 30 68
0 0 941 0 -903 357 110 357 148 178 162 535 310
0 0 0 419 0 0 419 0 419
0 0 0 0 21620 -35 760 -14 140 -2 521 -16 661
0 -94 000 0 0 0 0 -94 000 0 -94 000
5502000 -94 000 592 -519 -5564 949 2 037 759 1880 883 863 432 2744 315
0 0 0 0 0 488 820 488 820 136 856 625 676
0 0 574 -2878 0 0 -2 304 3594 1290
0 0 574 -2 878 0 488 820 486 516 140 450 626 966
0 0 0 0 18 -18 0 0 0
0 0 0 0 -48 0 -48 0 -48
0 0 -487 0 -1569 544 31406 -128 625 332 837 204 212
0 -71 060 0 0 20210 0 -50 850 0 -50 850
5502 000 -165 060 679 -3397 -5704 313 2 557 967 2 187 876 1336 719 3 524 595
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KONSOLIDO-
VANY VYKAZ

O PENEZNICH

TOCICH

Rok konéici
31. prosince

CONSOLIDATED CASH
FLOW STATEMENT

Rok konéici

2019 31. prosince 2018
tis. Ké tis. Ké
Year ended Year ended
31 December 2019 31 December 2018
CZK’000 CZK’000
Provozni ¢innost: Operatmg actlvmes
Zisk pred zdanénim tncome betore income taxes 731 701 663 410
Upravy o nepenézni operace Adjustments tor non cash operatrons
Odpisy dlouhodobych aktiv Deprec:|at|on and amort|zat|on 435 395 381 834
Zména stavu opravnych polozek a rezerv Change in provrsmns -9072 22110
Zisk/ztrata z prodeje dlouhodobych aktiv tncome/loss from d|sposat of t|xed assets 44 099 -4 043
Vyuctované nakladové a vynosové uroky Net |nterest expense/lncome 189 731 109 981
Zmény stavu nepenéznich slozek Change in non-cash items of workmg
pracovniho kapitalu: cap|ta|
Zmeéna stavu pohledavek tncrease/decrease in recervabtes and -69 577 -72171
prepayments
Zména stavu zavazku tncrease/decrease in short term payables -27174 54 606
and accruals
Zména stavu zasob tncrease/decrease in rnventones 87 812 -425 817
Penézni prostredky vytvofené provozni Cash generated by operatmg act|\/|t|es 1382915 729910
cinnosti
Uroky vyplacené tnterest pa|d -189 897 -110 451
Uroky pfijaté tnterest recewed 166 470
Zaplacena dan z pfijmu tncome taxes pa|d -128 096 -133 356
Cisty penézni tok z provozni ¢innosti Net cash flow from operatlng actlvmes 1 065 088 486 573
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Rok konéici
31. prosince

Rok konéici

2019 31. prosince 2018
tis. K¢ tis. Ké
Year ended Year ended
31 December 2019 31 December 2018
CZK’000 CZK’000
Inveshcnl ¢innost: Investing activities:
Vydaje spojené s nabytim dlouhodobych Acquisition of fixed assets -1 526 037 -1847 835
aktlv
Prumy z prodeje dlouhodobych aktiv Proceeds from sale of flxed assets 18 898 36 736
Clsty penézni tok z investi¢ni clnnostl Net cash flow from |nvestlng actlvmes -1507 139 -1 811 099
Fmancm ¢innost: Financing activities:
Dopady zmén dlouhodobych Change in balance of Iong and short term 558 293 1366 190
a kratkodobych zavazku liabilities
Platby za zpétné odkoupené akcie Payments for redeemed shares -110 850 -39 OOO
Clste penézni toky z finanéni cmnostl Net cash flow from fmancmg actlvmes 447 443 1327 190
Clste zvys$eni /snizeni penéznich Net increase/decrease in cash and cash 5392 2664
prostredku a penéznich ekvivalentl equivalents
Stav penéznich prostiedkl a penezmch Cash and cash equwalehts at the begrhnmg 125160 122 496
ekvwalentu na poc¢atku roku of the year
Stav penéznich prostfedkl a peneznlch Cash and cash equwalehts at the end of the 130 552 125160
ekvwalentu na konci roku year
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UCETNI ZAVERCE ZA ROK
2019

NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS FOR THE YEAR ENDED
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1. OBECNE
INFORMACE

Spolec¢nost DEK a.s. (dale jen ,,Spolecnost“) vznikla dne
18. prosince 2006 jako pravnicka osoba ve formé akciové
spolec¢nosti. Spolecnost je zapsana v obchodnim rejstriku
vedeném Méstskym soudem v Praze, oddil B, vlozka
11400.

Sidlo Spole¢nosti:
DEK a.s.
Tiskarska 257/10
108 00 Praha 10
Ceska republika
IC: 276 36 801
www.dek.cz

Organizacni struktura spole¢nosti se ¢leni
do nasledujicich oblasti:

¢ technické oddéleni,

e provozni oddéleni,

* marketingové oddéleni,
e finan¢ni oddéleni,

¢ spravni oddéleni,

* IT oddéleni.

Spole¢nost je matefskou spolec¢nosti skupiny DEK
(dale téz ,Skupina“), ktera ma jako hlavni pfedmét
¢innosti nakup a prodej materiald pro stavebnictvi,
elektroinstalace a inZzenyrské sité, dale projektovou,
poradenskou a expertni ¢innost ve stavebnictvi, vyrobu
dfevénych a plechovych vyrobk( pro stavebnictvi.

Nejvyssi ovladajici osobou Spole¢nosti jsou Vit Kutnar
a Petra Kutnarova.

Skupina DEK vznikla v roce 2007 transformaci pavodni
spole¢nosti DEKTRADE a.s. na holdingovou strukturu.
Ze spolec¢nosti DEKTRADE a.s., ktera zlstala v té
dobé ve Skupiné dominantni, se oddélily spole¢nosti
vyrobni a spolec¢nosti zaméfené na poskytovani
sluzeb. Do skupiny DEK byly postupné zaélenény dalsi

spole¢nosti, bud nové zalozené, nebo ziskané akvizicemi.

K nejvyznamnéjsim pattily spole¢nost obchodujici se
stavebninami na Slovensku, spole¢nost obchodujici

s elektro materialem v CR, projektantska spoleénost,
spoleénosti v CR i SR pronajimajici nemovitosti

a spolec¢nost, ktera vytvali ocernovaci nastroje pro
stavebnictvi. Nékteré subjekty s podobnym predmétem
¢innosti postupné sflzovaly.

1. GENERAL
INFORMATION

DEK a.s. (“The Company”) was founded on

18th December 2006 as a joint-stock company. The Company
is registered in the Commercial Register maintained by the
Municipality Court in Prague, Section B, Insert 11400.

Registered office:
DEK a.s.
Tiskarska 257/10
108 00 Praha 10
Ceska republika
IC: 276 36 801
www.dek.cz

The Company’s organizational structure is divided into
departments as follows:

e Technical dept.,

* Operation dept.,

* Marketing dept.,

* Finance dept.,

e Administration dept.,
e |T dept.

The Company is the parent company of the DEK Group
(hereinafter as the ,Group®), whose main scope of activity
includes purchase and sale of building materials, electrical
installation materials and utilities building products, designing
and consulting in the building construction industry and
manufacturing sheet metal products as well as wooden
construction products.

FINANCNI CAST
FINANCIAL SECTION

Mr. Vit Kutnar and Mrs. Petra Kutnarova are the ultimate
beneficial owners of the Company.

The Group was founded in 2007 through a transformation

of the original DEKTRADE a.s. company into a holding
structure. First, production and servicing companies were
separated from DEKTRADE a.s. which remained dominating
part of the Group at that time. Further companies were
gradually incorporated into the Group - either newly founded
or acquired ones. Of the most important a building material
trade company founded in Slovakia, a company trading
electrical installation materials in the Czech Republic,

a designing company, a company centralizing and facilitating
properties both in Czech Republic and Slovakia or a company
developing construction estimating software and tools.
Some of the companies with a similar scope of business
merged eventually.
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Skupina méla k 31.12.2019 sit 100 prodejen v CR,

17 prodejen v SR, centralni sklady v Uzicich u Prahy

a v Prerové, zavod na zpracovani kovu v Dfisech u Staré
Boleslavi a pilu na zpracovani dieva v Helvikovicich

u Zamberka.

2. ZAKLADNA
PRO PRIPRAVU
A UCETNI
PRAVIDLA

Tato konsolidovana Ucetni zavérka byla sestavena

v souladu s Mezinarodnim standardem Uc¢etniho
vykaznictvi pro malé a stfedni podniky, ktery byl vydan
Radou pro Mezinarodni standardy Ucetniho vykaznictvi

a schvalen Evropskou unii s G¢innosti od 1. ledna 2017
(dale jen ,,Standard®). Tato konsolidovana Ucetni zavérka
je sestavena na principu historickych cen s vyjimkou
finanénich derivata, které jsou vykazany v realné hodnoté.

Tato konsolidovana u¢etni zavérka je sestavena v tis. K¢.

2.1. VYCHODISKA PRO KONSOLIDACI

Konsolidovana ucetni zavérka obsahuje Ucetni zavérku
Spolecnosti a subjektu, které kontroluje/ovlada.

Piedpoklada se, ze kontrola existuje, kdyz matefska
spolec¢nost vlastni, pfimo ¢i nepfimo prostrednictvim
svych dcefinych spolecnosti, vice nez polovinu
hlasovacich prav néjakého subjektu/podniku. Tento
pfedpoklad miize byt porusen za mimotadnych okolnosti,
jestlize I1ze jasné demonstrovat, ze takové vlastnictvi
kontrolu nezaklada. Kontrola existuje také, kdyz materska
spolec¢nost vlastni polovinu nebo méné hlasovacich prav
v néjakém subjektu, ale ma moc:

a) nad vice nez polovinou hlasovacich prav v subjektu

na zakladé smlouvy s ostatnimi investory/vlastniky;

b) urCovat/ovladat financni a provozni politiky subjektu
na zakladé smlouvy;

c) jmenovat nebo odvolavat vétsinu ¢lenl predstavenstva
nebo ekvivalentniho fidiciho organu subjektu; nebo
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As of the end of 2019 the Group consisted of a network of
100 points of sales in the Czech Republic, 17 in Slovakia,
central warehouses in UZice and Pferov, a metal processing
plant in Drisy near Stara Boleslav and a wood processing
sawmill in Helvikovice near Zamberk.

2. BASIS OF
PREPARATION
AND ACCOUNTING
POLICIES

The consolidated financial statements were drawn up

in accordance with the International Financial Reporting
Standard for Small and Medium-sized Entities which was
issued by the International Accounting Standards Board,
approved by the Europian Union and effective from 1st
January 2017 (hereinafter as the ,Standard"). The Standard
is consistent with a comparable period. The consolidated
financial statements are on the historical cost basis excluding
financial derivates which are stated in their fair value.

The consolidated financial statements are in thousands
of CZK.

2.1 BASIS FOR CONSOLIDATION

The consolidated financial statements include financial
statements of the Company and all entities (subsidiaries)
which are under the Company’s control.

Control is presumed to exist when the parent owns, directly or
indirectly through subsidiaries, more than a half of the voting
power of an entity. That presumption may be overcome in
exceptional circumstances if it can be clearly demonstrated
that such ownership does not constitute control. Control also
exists when the Company owns half or less of the voting
power of an entity but it has:

a) power over more than half of the voting rights by virtue of
an agreement with other investors;

b) power to govern the financial and operating policies of the
entity under a statute or an agreement;

c) power to appoint or remove the majority of the members
of the board of directors or equivalent governing body and
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d) obsadit vétSinu ¢lenl pfedstavenstva nebo
ekvivalentniho fidiciho organu subjektu.

Kontroly také mize byt dosazeno, jestlize matefska
spole¢nost méa opce nebo konvertibilni instrumenty,
které jsou aktualné realizovatelné, nebo ma zastupce
se schopnosti Fidit Cinnosti subjektu ve prospéch
ovladajici spolec¢nosti.

Matefska spole¢nost opétovné posoudi, zda ma kontrolu
nad subjektem ¢i nikoliv, pokud skutecnosti a okolnosti
naznacuji, ze doslo ke zméné jedné i vice slozek
kontroly uvedenych vyse.

Konsolidace dcefiného podniku zac¢ina v okamziku,

kdy Spolec¢nost ziska kontrolu nad dcefinym podnikem

a kon¢i okamzikem, kdy kontrolu nad dcefinym podnikem
ztrati. Konkrétné jsou vynosy a naklady dcefiného
podniku nabytého ¢i prodaného béhem roku zahrnuty

v konsolidovaném vykazu zisku a ztrat a ostatniho
uplného vysledku od data, kdy Spole¢nost kontrolu ziska,
do data, kdy ji ztrati.

Zisk nebo ztrata a vSechny slozky ostatniho Uplného
vysledku jsou pfifazeny vlastnikim Spole¢nosti

a nekontrolnimu podilu. Celkovy Uplny vysledek
dcefinych podniki je pfifazen vlastnikim Spole¢nosti

a nekontrolnimu podilu, prestoze by to vedlo k tomu, ze
nekontrolni podil bude mit zaporny zlstatek.

V pripadé potieby jsou provedeny Upravy Ucetnich
zavérek dcefinych podnika s cilem zharmonizovat jejich
ucetni politiky s i€etnimi politikami Skupiny.

Vsechny vnitroskupinové polozky, tj. aktiva, zavazky,
vlastni kapital, vynosy, naklady a penézni toky
souvisejici s transakcemi mezi ¢leny Skupiny, byly pfi
konsolidaci vylouceny.

2.2. PODNIKOVE KOMBINACE

Vsechny podnikové kombinace se Uctuji metodou
poftizeni, ktera zahrnuje nasledujici kroky:

a) ldentifikace kupujiciho;

b) Méfeni nakladu / ceny podnikové kombinace; a

c) Alokace naklad( podnikové kombinace na pofizena
aktiva, zavazky a rezervy na podminéné zavazky

k datu akvizice.

Kupujici méfi naklady podnikové kombinace jako ahrn:

a) Realnych hodnot k datu akvizice vydanych aktiv,
vzniklych nebo prevzatych zavazki a equity instrumentd
vydanych kupujicim vyménou za ziskani kontroly nad
kupovanym subjektem; a

control of the entity is by that board or body; or

d) power to cast the majority of votes at meetings of the
board of directors or equivalent governing body and control
of the entity is by that board or body.

Control can also be achieved by having options or convertible
instruments that are currently exercisable or by having an
agent with the ability to direct the activities for the benefit of
the controlling entity.

The Company shall reassess whether it has or has not
a control power over an entity if circumstances indicate that
some of the control items mentioned above have changed.

The income and expenses of a subsidiary shall be included
in the consolidated financial statements from the acquisition
date until the date on which the Company ceases to control
the subsidiary. When the Company ceases to control

a subsidiary, a difference between the proceeds from the
subsidiary disposal and its carrying amount is recognised in
profit or loss in the consolidated statement of comprehensive
income as a gain or loss on the disposal of the subsidiary as
at the date of losing control.

Profit or loss and each component of other comprehensive
income shall be attributed to the owners of the parent and

to the non-controlling interest. Total comprehensive income
shall be attributed to the owners of the parent and to the non-
controlling interest even if this results in negative balance of
the non-controlling interest.

If needed, adjustments to the financial statements of
subsidiaries shall be made in order to harmonize their
accounting policies with the Group’s accounting policies.

All intragroup items, i.e. assets, liabilities, equity, revenues,
expenses and cash flows resulting from intragroup
transactions, shall be eliminated in full during the
consolidation.

2.2 BUSINESS COMBINATIONS

All business combinations shall be accounted for by applying
the purchase method, which involves the following steps:

a) Identifying an acquirer;

b) Measuring the cost of the business combination; and

c) Allocating, at the acquisition date, the cost of the business
combination to the assets acquired and liabilities and
provisions for contingent liabilities assumed.

The acquirer shall measure the cost of a business
combination as the aggregate of:
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b) Veskerych nakladi pfimo spojenych
s podnikovou kombinaci.

Kdyz smlouva o podnikové kombinaci obsahuje Upravu
ceny kombinace, ktera je podminéna budoucimi
udalostmi, kupujici zahrne odhadovanou ¢astku této
upravy do ceny kombinace k datu akvizice, jestlize tato
Uprava je pravdépodobna a Ize ji spolehlivé méfit.

Kdyz k datu akvizice neni definovana zadnéa potencialni
Uprava ceny, ale nasledné se takova Uprava stane
pravdépodobnou a Ize ji spolehlivé méfit, dodatecné
plnéni bude G¢tovano jako Uprava ceny kombinace.

Kupuijici alokuje k datu akvizice naklady podnikové
kombinace ocenénim identifikovatelnych aktiv, zavazku
a rezerv na podminéné zavazky, které splnuji kritéria
uvedena nize, v jejich realné hodnoté s témito vyjimkami:

a) Aktivum Ci zavazek z odloZené dané ze zisku, které
budou uznany a méfeny podle kap. 29 Standardu (Dan
z pfijma); a

b) Zavazek €i aktivum vztahujici se k zaméstnaneckym
benefitnim programm kupovaného subjektu, které
budou uznany a méfeny podle kap. 28 Standardu
(Zaméstnanecké benefity).

Jakykoliv rozdil mezi naklady potizeni kombinace

a podilem kupujiciho na takto ur¢ené Cisté realné hodnoté
identifikovatelnych aktiv, zavazki a rezerv na podminéné
zavazky bude uctovan jako goodwill nebo tzv. negativni
goodwill.

Jakykoliv nekontrolni podil v kupovaném subjektu se méfi
proporcionalnim podilem na urcené cisté realné hodnoté
identifikovatelnych aktiv kupovaného subjektu.

Kupujici oddélené vykaze identifikovatelna aktiva, zavazky
a podminéné zavazky k datu akvizice, pouze kdyz splfiuji
tato kritéria:

a) v pripadé aktiva jiného nez nehmotného je
pravdépodobné, Ze jakékoliv budouci ekonomické
benefity poplynou kupujicimu, a jeho realnou hodnotu Ize
spolehlivé méfit;

b) v pfipadé zavazku jiného nez podminéného

je pravdépodobné, Ze budou tfeba vydaje zdroja

k vyporadani zavazku, a jeho realnou hodnotu Ize
spolehlivé méfit;

c) v pfipadé nehmotného aktiva, jeho realnou hodnotu
Ize méfit spolehlivé bez nepfiméfenych nakladi &i asili; a
d) v pfipadé podminéného zavazku, jeho realnou
hodnotu Ize spolehlivé mérit.
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a) The fair values, at the date of acquisition, of assets given,
liabilities incurred or assumed and equity instruments issued
by the acquirer, in exchange for control of the acquiree ; plus
b) Any costs directly attributable to the business
combination.

When a business combination agreement provides for

an adjustment to the cost of the combination contingent

on future events, the acquirer shall include the estimated
amount of that adjustment in the cost of the combination at
the acquisition date if the adjustment is probable and can be
measured reliably.

However, if the potential adjustment is not recognised at the
acquisition date but subsequently becomes probable and

can be measured reliably, the additional consideration shall
be treated as an adjustment to the cost of the combination.

Allocating the cost of a business combination to the assets
acquired and liabilities and contingent liabilities assumed is
described below.

The acquirer shall, at the acquisition date, allocate the cost
of a business combination by recognising the acquiree’s
identifiable assets and liabilities and a provision for those
contingent liabilities that satisfy the recognition criteria
mentioned below at their fair values at that date except

as follows:

a) a deferred tax asset or deferred tax liability arising

from the assets acquired and liabilities assumed in

a business combination shall be recognised and measured
in accordance with Section 29 of the Standard (Income
Tax); and

b) aliability (or asset, if any) related to the acquiree’s
employee benefit arrangements shall be recognised and
measured in accordance with Section 28 of the Standard
(Employee Benefits).

Any difference between the cost of the business combination
and the acquirer’s interest in the net fair value of the
identifiable assets, liabilities and provisions for contingent
liabilities so recognised shall be accounted for as goodwill or
negative goodwill.

Any non-controlling interest in the acquiree shall be measured
at the non-controlling interest’s proportionate share of the
recognised amounts of the acquiree’s identifiable net assets.

The acquirer shall recognise separately the acquiree’s
identifiable assets, liabilities and contingent liabilities at the
acquisition date only if they satisfy the following criteria at that
date:
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Vykaz Uplného vysledku kupujiciho bude obsahovat zisky
a ztraty koupeného subjektu po datu akvizice zahrnutim
vynosU a nakladl zalozenych na nakladech podnikové
kombinace. Napf. odpisy aktiv koupeného subjektu
budou po datu akvizice vypocteny z realné hodnoty
téchto aktiv k datu akvizice.

Aplikace metody pofizeni za¢ina od data akvizice,
coz je datum, od kdy kupujici ziska kontrolu nad
kupovanym subjektem.

Kupuijici vykaze zavazky z ukonéeni nebo omezeni
¢innosti kupovaného subjektu jako soucast nakladd
kombinace, jen kdyz méa kupovany subjekt existujici
zavazek z restrukturalizace vykazany k datu
akvizice v souladu s kap. 21 Standardu (Rezervy

a podminéné zavazky).

Kupuijici, kdyz alokuje naklady kombinace, nevykaze
zavazky z budoucich ztrat, které ocekava, ze vzniknou
v dlsledku podnikové kombinace.

GOODWILL
K datu akvizice kupuijici:

a) vykaze goodwill ziskany podnikovou kombinaci jako
aktivum; a

b) méfi tento goodwill v pofizovaci cené, coz je prebytek
nakladd kombinace nad podilem kupujiciho na &isté
realné hodnoté identifikovatelnych aktiv, zavazku

a podminénych zavazkl vykazanych podle pravidel vyse.

Nasledné kupujici goodwill méfi v potizovaci cené
minus akumulované odpisy, minus akumulované ztraty
ze znehodnoceni:

a) Pro odepisovani goodwillu se postupuje podle

kap. 18 Standardu (amortizace goodwillu). Jestlize

doba Zivotnosti goodwillu nemuze byt stanovena
spolehlivé, bude uréena na zakladé nejlepsiho odhadu
managementu, ale nepfekro¢i 10 rokd. Obvykla doba
odepisovani je 5 let.

b) Pro méfeni a vykazovani znehodnoceni goodwillu se
postupuje podle kap. 27 Standardu (Znehodnoceni aktiv).

Negativni goodwill: piebytek podilu kupujiciho na ¢isté
realné hodnoté identifikovatelnych aktiv, zavazka

a podminénych zavazkl vykazanych podle pravidel vy$e
nad néklady kombinace.

a) Kupuijici zopakuije identifikaci a ocenéni aktiv, zavazka
a rezerv na podminéné zavazky a ocenéni nakladu
kombinace; a

a) in the case of an asset other than an intangible asset, it

is probable that any associated future economic benefits

will flow to the acquirer and its fair value can be measured
reliably;

b) in the case of a liability other than a contingent liability, it is
probable that an outflow of resources will be required to settle
the obligation and its fair value can be measured reliably;

c) in the case of an intangible asset, its fair value can be
measured reliably without undue cost or effort; and

d) in the case of a contingent liability, its fair value can be
measured reliably.

The acquirer’s statement of comprehensive income shall
incorporate the acquiree’s profits and losses after the
acquisition date by including the acquiree’s income and
expenses based on the cost of the business combination to
the acquirer. For example, depreciation expense included
after the acquisition date in the acquirer’s statement of
comprehensive income that relates to the acquiree’s
depreciable assets shall be based on the fair values of those
depreciable assets at the acquisition date, i.e. their cost to
the acquirer.

Application of the purchase method shall start from the
acquisition date, which is the date on which the acquirer
obtains control of the acquiree.

The acquirer shall recognise liabilities for terminating or
reducing the activities of the acquiree as part of allocating
the cost of the combination only when the acquiree has,
at the acquisition date, an existing liability for restructuring
recognised in accordance with Section 21 of the Standard
(Provisions and Contingencies).

FINANCNIi CAST
FINANCIAL SECTION

The acquirer, when allocating the cost of the combination,
shall not recognise liabilities for future losses or other
costs expected to be incurred as a result of the business
combination.

GOODWILL
The acquirer shall, at the acquisition date:

a) recognise goodwill acquired in a business combination as
an asset; and

b) initially measure that goodwill at its cost, being the excess
of the cost of the business combination over the acquirer’s
interest in the net fair value of the identifiable assets, liabilities
and contingent liabilities recognised in accordance with the
rules mentioned above.

After initial recognition, the acquirer shall measure goodwill
acquired in a business combination at cost less accumulated
amortisation and accumulated impairment losses:
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b) Jakykoli pfebytek zbyvajici po tomto pfecenéni ihned
vykaze ve vykazu ziskl a ztrat.

a) An entity shall follow the principles in the section 18 of the
Standard (Goodwill Amortisation). If the useful life of goodwill
cannot be established reliably, the life shall be determined
based on management’s best estimate but shall not exceed
ten years.

b) An entity shall follow Section 27 of the Standard
(Impairment of Assets) for recognising and measuring the
impairment of goodwill.

Negative goodwill: a surplus of the acquirer’s interest in

the net fair value of the identifiable assets, liabilities and
provisions for contingent liabilities recognised in accordance
with the rules mentioned above exceeding the cost of the
business combination.

a) The acquirer shall reassess the identification and
measurement of the acquiree’s assets, liabilities and
provisions for contingent liabilities and the measurement

of the cost of the combination; and

b) The acquirer shall recognise immediately in profit or loss
any excess remaining after that reassessment.
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2.3. KONSOLIDACNI CELEK
Konsolidaéni celek je tvofen Spolecnosti a jejimi

dcefinymi spole¢nostmi:

Nazev spolec¢nosti
Company Name

2.3. THE CONSOLIDATED GROUP

The consolidated group (“The Group”) consists
of The Company and its subsidiary companies:

Efektivni podil Skupiny

Sidlo
Registered Office

na vlastnickych pravech v %
Effective Ownership (%)

ARGOS ELEKTRO a.s.

Dakaral S. r o

DEK stavebnl S. r o

DEK stavebnl SR a s

DEKINVEST |nvest|cn| fond

s promennym zakladmm kapltalem a s.

ACI Realty, s ro 2

Aurellano Alfa s. ro 2

Aureliano Beta S.ro.2
Aureliano Gama s.r.o. 2

DEKMETAL s.r.0.
DEKMETAL GmbH3
DEKPROJEKT S.I.0.

G SERVIS CZ s. ro

Stavebnlny DEK a s

URS CZ a. s
VPS CZ s. ro
WARMEs .0,

Tiskafska 257/10, Praha 10, PSC 108 00
Tiskarska 257/10, Praha 10, PSC 108 00
Tiska?ské 257/10, Praha 10, PSC 108 00

T\skarska 257/10, Praha 10, PSC 108 00

T\Skafska' 257/10, Praha 10, PSC 108 00

. 'T\skarska 257/10, Praha 10, PSC 108 00
. 'Tiskafské 257/10, Praha 10, PSC 108 00
. 'T'iskanka’ 257/10, P}éha 10, PSC 108 00
. 'T'\skafské 257/10, P}éha 10, PSC 108 00

" Kamenné ul. 6, Zinné PsC 010 01

. 'T\skarska 257/10, Praha 10, PSC 108 00

. 'Franz Lehmann-Str. 27 Dresden, PSC 011 39
. 'T\skarska 257/10, Praha 10, PSC 108 00

. 'Kamenna ul. 6, Z|||na PSC 010 01

. 'Tiskanké 257/10, Praha 10, PSC 108 00
. 'T'iskanka’ 257/10, P}éha 10, PSC 108 00
. 'T'iskafské 257/10, P‘réha 10, PSC 108 00

T\skarska 257/10, Praha 10, PSC 108 00
Kamenné ul. 6, ZiIina‘ PSC 010 01

TiskaFska 257/10, Praha 10, PSC 108 00

TiskaFska 257/10, Praha 10, PSC 108 00

Kamenna ul. 6, lelna PSC 010 01

T\skarska 257/10, Praha 10, PSC 108 00

TiskaFska 257/10, Praha 10, PSC 108 00

Kamenna ul. 6, Z|I|na PSC 010 01

T\skarska 257/10, Praha 10, PSC 108 00

TiskaFské 257/10, Praha 10, PSC 108 00

100
100
100
100
60
9,96
9,96
9,96
9,96
9,96
9,96
9,96
9,96
100
100
100
100
100
100
100
100
100
100
100
100
100
100

1 Spole¢nost ma nad podfondem DEKINVEST podfond Alfa
kontrolu prostfednictvim fondu DEKINVEST, investi¢ni fond
s proménnym zakladnim kapitalem, a.s., ktery podfond
fakticky Fidi.

2 Spole¢nost ovlada spole¢nosti prostfednictvim podfondu
DEKINVEST podfond Alfa.

T The Company controls the sub-fund DEKINVEST podfond Alfa
through the DEKINVEST, investi¢ni fond s proménnym zakladnim
kapitalem, a.s. which controls the sub-fund virtually.

2 The Company controls these companies through the sub-fund
DEKINVEST podfond Alfa.

3 The Company owns 100% of shares of the DEKMETAL GmbH
indirectly through its ownership of DEKMETAL s.r.0.
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3 Spolecnost vlastni 100% podil ve spole¢nosti DEKMETAL GmbH
neptimo prostfednictvim spole¢nosti DEKMETAL s.r.o.

4 Spolec¢nost vlastni 85% podil ve spole¢nostech
DEKPROJEKT SR s.r.o. a ATELIER DEK SR s.r.o. pfimo a 15%
podil nepfimo prosttednictvim spole¢nosti DEKPROJEKT s.r.o.

Spole¢nost mé také 100 % podil na spole¢nosti Kutnar corporation
se sidlem Vegas Drive 5348, Las Vegas, PSC 89 108. Tato
spoleénost vSak neni konsolidovana z diivodu nevyznamnosti.

2.4. VYKAZOVANIi VYNOSU

Spole¢nost méfi vynosy v realné hodnoté obdrzenych
pInéni nebo pohledavek. Realna hodnota obdrzenych
pInéni nebo pohledavek zohledruje jakékoli
sjednané obchodni slevy, slevy za rychlou thradu

a mnozstevni slevy.

Vynosy se vykazi teprve v okamziku, kdyz bylo
Spole¢nosti poskytnuto plnéni zakaznikovi, tzn., ze
doslo k pfechodu rizika na zakaznika, ¢astka vynosu je
spolehlivé urcitelna a ocekava se prijeti Ghrady.

2.5. VYPUJENI NAKLADY
V$echny vypujéni naklady se vykazuiji ve vysledku obdobi,
ve kterém vznikly.

2.6. DAN ZE ZISKU

Naklady na darn ze zisku predstavuji soucet splatné
a odlozené dané.

Splatna dan je zalozena na zdanitelném zisku
daného roku.

Odlozena dan se vykazuje z rozdilu mezi Gcetni hodnotou
aktiv a zavazk( v Gcetni zavérce a jejich odpovidajicimi
darnovymi hodnotami (pfechodné rozdily). Odlozené
dariové zavazky se vykazuji ze v§ech prechodnych
rozdild, u kterych se v budoucnosti oéekava zvyseni
zdanitelného zisku. OdloZené darové pohledavky se
vykazuji ze v§ech ptechodnych rozdild, u kterych se

v budoucnosti o¢ekava snizeni zdanitelného zisku

z dosud nevyuzitych danovych ztrat a nevyuzitych
danovych Uspor.

Tyto odlozené danové pohledavky a zavazky se
nevykazuji, pokud pfechodny rozdil vznika z prvotniho
vykazani aktiv ¢i zavazkl v rdmci transakce, ktera
neovliviiuje zdanitelny ani Ucetni zisk, s vyjimkou
podnikovych kombinaci. OdloZeny darnovy zavazek

se také nevykazuje, pokud prechodny rozdil vyplyva

z prvotniho vykéazani goodwillu. Odlozené darnové
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4The Company owns 85% of shares in DEKPROJEKT SR s.r.o. and
ATELIER DEK SR s.r.0. directly and a 15% of shares in the same
companies indirectly through its ownership in DEKPROJEKT s.r.o.

The Company also owns a 100% share in Kutnar Corporation based in
Vegas Drive 5348, Las Vegas: 89 108. This company is not included in
the consolidation due to its insignificance.

2.4. REVENUE RECOGNITION

The Company shall measure revenue at the fair value of the
consideration received or receivable. The fair value of the
consideration received or receivable takes into account the
amount of any trade discounts, prompt settlement discounts
and volume rebates allowed by the entity.

Revenues shall be recognised only on the Company’s
performance has been provided to a customer, i.e. the
related risk has been transited to a customer, the revenue
amount can be reliably determined and a payment receipt
is expected.

2.5. BORROWING COSTS

The Company shall recognise all borrowing costs as an
expense in profit or loss of the period in which they occurred.

2.6. INCOME TAX

Income tax expense consists of current and deferred taxes.

The current tax liability is based on a taxable profit for the
reported period.

The deferred tax arises from differences between the carrying
amounts of the entity’s assets and liabilities in the statement
of financial position and the amounts attributed to those
assets and liabilities by the tax authorities (such differences
are called 'temporary differences’), and the carry forward of
currently unused tax losses and tax credits.

A deferred tax asset shall be recognised for all deductible
temporary differences to the extent in which it is probable that
a taxable profit will be available against which the deductible
temporary difference can be utilised. Deferred tax asset shall
be recognised only to the extent in which the Company has
sufficient taxable temporary differences or to the extent in
which there is a convincing other evidence that a sufficient
taxable profit will be available against which the unused tax
losses or unused tax credits can be utilised.

These deferred tax assets and liabilities shall not be
recognized in case of liabilities arising from the initial
recognition of an asset/liability other than in a business
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pohledavky se oceriuji nejvyssi ¢astkou, u které je

spiSe pravdépodobné, nez nepravdépodobné, Zze bude
uplatnéna, na zékladé sou¢asného nebo odhadovaného
budouciho zdanitelného zisku.

Cista ugetni hodnota odlozenych dafovych pohledavek
se provéfuje ke kazdému datu zavérky a upravuje se
tak, aby odrazela sou¢asné posouzeni budouciho
zdanitelného zisku. Upravy se vykazuji ve vysledku.

OdloZena dan se vypocitava pomoci sazeb, které se
budou podle o¢ekavani aplikovat na zdanitelny zisk
(dariovou ztratu) v obdobich, kdy se o¢ekava, ze bude
odlozena danova pohledavka uplatnéna nebo odlozeny
danovy zavazek vyporadan, na zékladé danovych
sazeb, které byly platné nebo v podstaté platné na konci
ucetniho obdobi.

2.7. POZEMKY, BUDOVY A ZARIZENI

Polozky pozemkd, budov a zafizeni se ocenuji

v pofizovacich cenach, v pfipadé budov a zatizeni
snizenych o kumulované odpisy a kumulované ztraty ze
snizeni hodnoty.

Odpisy se urcuji tak, aby byla pofizovaci cena aktiv
snhizena o jejich zbytkovou hodnotu rozdélena po dobu
ocekavané zivotnosti. Pouziva se linearni metoda. Doby
ocekavané zivotnosti jsou stanoveny nasledovné:

Budovy a stavby 10-30 let
Stroje 3-10 let
Dopravni prostiedky 3-5 let
Obchodni a provozni vybaveni, inventar 3-6 let

V pripadé existence naznaku mozné podstatné zmény
v odpisové sazbé, dobé Zivotnosti nebo ve zbytkové
hodnoté aktiva, jsou odpisy aktiva prospektivné
revidovany tak, aby odrazely nové odhady.

2.8. NEHMOTNA AKTIVA

Mezi nehmotna aktiva patii nakoupeny pocitacovy
software a ostatni nehmotny majetek. Nehmotna aktiva
jsou ocenéna v pofizovaci cené snizené o kumulované
odpisy a kumulované ztraty ze snizeni hodnoty. Pfi jejich
odpisovani se pouziva linearni metoda; doba pouzitelnosti
byla odhadnuta na 3 roky pro software a 5 let pro ostatni
nehmotny majetek.

V pripadé existence naznaku mozné podstatné zmény
v odpisové sazbé, dobé Zivotnosti nebo ve zbytkové

combination which, at the time of the transaction, does not
affect either the accounting or the taxable profit. It also should
not be recognised if the liabilities arise from initial recognition
of goodwill. Deferred tax assets shall be measured as the
highest amount for which it is rather probable than otherwise
that it will be applied based on a current or estimated future
taxable profit.

At the end of each reporting period, the Company shall
reassess any unrecognised deferred tax assets. The
Company recognises a previously unrecognised deferred
tax asset to the extent in which it has become probable that
a future taxable profit will allow the deferred tax asset to be
recovered. Any changes shall be recognised in profit or loss
of the current period.

The deferred tax liability (asset) shall be calculated using

the tax rates and tax laws that have been enacted or
substantively enacted by the reporting date. The Company
shall regard tax rates and tax laws as substantively enacted
when the remaining steps in the enactment process have not
affected the outcome in the past and are unlikely to do so.

2.7. PROPERTY, PLANT AND EQUIPMENT

Items of property shall be measured at acquisition cost. Item
of plant and equipment shall be measured at acquisition
cost less accumulated depreciation and accumulated
impairment losses.

Depreciation amounts shall be in such levels so that the
acquisition cost of assets less their residual value is divided
over expected useful lives of those assets. The straight-line
method is applied. The expected useful lives shall be set
as follows:

Buildings and constructions 10-30 years
Machinery 3-10 years
Vehicles and cars 3-5 years
Commercial and operating equipment 3-6 years

If there is an indication of a possible significant change in
the depreciation rate, useful life and/or residual value, the
depreciation pattern of an asset shall be adjusted so that it
reflects new estimates.

2.8. INTANGIBLE ASSETS

Intangible assets involved acquired computer software

and other intangible assets. Intangible assets shall be
measured at acquisition cost less accumulated depreciation
and accumulated impairment losses. The straight-line
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hodnoté nehmotnych aktiv, jsou odpisy aktiv prospektivné
revidovany tak, aby odrazely nové odhady.

2.9. SNIZENi HODNOTY AKTIV

Ke kazdému datu zavérky se provéfuje hodnota pozemkd,
budov a zafizeni, software a ostatnich nehmotnych

aktiv, aby se zjistilo, zda existuje naznak mozné ztraty ze
snizeni hodnoty. V pfipadé, Ze existuje naznak mozného
snizeni hodnoty aktiv, odhadne se pro pfislu$né aktivum
(nebo pro skupinu aktiv) zpétné ziskatelna castka, aby

se urcil rozsah pripadnych ztrat ze snizeni jeho hodnoty.
Zpétné ziskatelna ¢astka se rovna redlné hodnoté aktiva
snizené o naklady na prodej nebo hodnoté z uzivani
podle toho, ktera je vys$si. Pokud je odhadovana zpétné
ziskatelna ¢astka aktiva nizsi nez jeho ucetni hodnota,
snizi se Ucetni hodnota na odhadnutou zpétné ziskatelnou
¢astku a ztrata ze snizeni hodnoty je okamzité vykazana
ve vysledku.

Podobné jsou ke kazdému datu zavérky na snizeni
hodnoty posuzovany zasoby. Uéetni hodnota kazdé
polozky zasob (nebo skupiny podobnych polozek) se
porovna s jejich prodejni cenou sniZzenou o naklady

na dokonéeni a prodej. Pokud ma polozka zasob (nebo
skupina podobnych poloZek) snizenou hodnotu, je tcetni
hodnota sniZzena na prodejni cenu snizenou o naklady

na dokonéeni a prodej a ztrata ze sniZzeni hodnoty se
okamzité vykaze ve vysledku.

V pfipadé, Ze dojde ke zvratu ztraty ze snizeni

hodnoty, u€etni hodnota aktiva (nebo skupiny aktiv)

se zvysi na revidovany odhad zpétné ziskatelné ¢astky

(v ptipadé zasob na prodejni cenu snizenou o naklady

na dokoné&eni a prodej). Castka zruseni ztraty ze snizeni
hodnoty vS§ak nesmi prevysit ¢astku, ktera by existovala,
kdyby u daného aktiva (nebo skupiny aktiv) nebyla

v predchézejicich letech vykazana zadna ztrata ze snizeni
hodnoty. Zru$eni ztraty ze snizeni hodnoty se vykaze
okamzité ve vysledku.

2.10. LEASINGY

Leasingy se klasifikuji jako finanéni leasingy, pokud
podminky leasingu pfevadéji na Skupinu v podstaté
vSechna rizika a odmény vyplyvajici z vlastnictvi
pronajatého aktiva. VSechny ostatni leasingy jsou
klasifikovany jako operativni. Pro klasifikaci je rozhodujici
ekonomicka podstata transakce namisto formalnich
smluvnich podminek.
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method shall be applied. An expected useful life of 3 years
has been estimated for the software and 5 years for other
intangible assets.

If there is an indication of a possible significant change in
the depreciation rate, useful life and/or residual value, the
depreciation pattern of an asset shall be adjusted so that it
reflects new estimates.

2.9. IMAPIRMENT OF ASSETS

Values of property, plant, equipment, software and other
intangible assets shall be assessed at each reporting date in
order to determine whether there is an indication of a possible
impairment loss. If there is an indication that an asset may
be impaired, a recoverable amount shall be estimated for
the asset (or for a group of assets) to determine the amount
of eventual impairment loss. The recoverable amount is
measured as the fair asset value less cost to sell or the value
in use (the higher of both). If the recoverable amount is
lower, the carrying amount shall be reduced to the estimated
recoverable amount and the impairment loss shall be
recognised immediately in profit or loss.

Inventories shall be assessed in a similar way whether they
have been impaired at the reporting date. The carrying
amount of each item of inventory (or group of similar items)
shall be compared with its selling price less costs to complete
and sell. If an item of inventory (or group of similar items) is
impaired, the carrying amount shall be reduced to its selling
price less costs to complete and sell. That reduction is an
impairment loss and it is recognised immediately in profit

or loss.

In case of reversal of an impairment loss, the carrying value
of an asset (or a group of assets) shall be increased to

the reviewed estimation of recoverable amount (in case of
inventories, to the selling price less costs to complete and
sell). However, the reversal of an impairment loss must not
exceed the amount which would exist if no impairment loss
was recognised in relation to the asset (or a group of assets)
in prior years. The reversal shall be recognised immediately in
profit or loss.

210. LEASES

Leases are classified as financial leases if the lease contract
terms and conditions transfer substantially all the risks and
rewards incidental to ownership to the Group. All other leases
are classified as operating leases. The classification depends
on the substance of the transaction instead of the form of

the contract.
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Na zacatku finan¢niho leasingu jsou prava na aktiva
vykazana jako aktiva Skupiny v realné hodnoté
pronajatého aktiva (nebo, pokud je nizsi, v sou¢asné
hodnoté minimalnich leasingovych plateb). Jakékoli
pocatecni vedlej$i naklady spojené s negociaci

a uzavienim leasingové smlouvy se zahrnuji do pofizovaci
ceny pronajatého aktiva. Pronajata aktiva jsou zahrnuta

v pozemcich, budovéach a zafizenich a odpisuji se

a posuzuji na snizeni hodnoty stejné, jako aktiva, ktera
Skupina vlastni.

Odpovidajici zavazek viéi pronajimateli se zahrne

do vykazu o finanéni situaci jako zavazek z finanéniho
leasingu (kratkodoba a dlouhodoba ¢ast). Leasingové
platby se rozdéluji na finan¢ni néklady a snizeni
leasingového zavazku za pouziti efektivni Grokové miry.

Néajemné placené v ramci operativniho leasingu se Uctuje
do vysledku, na linearni bazi, po dobu trvani prislusného
leasingu.

2.11. ZASOBY

Nakoupené zasoby, tj. material a zbozi, jsou vykazovany
v nizsi ¢astce z pofizovaci ceny a prodejni ceny snizené
o naklady na dokonceni a prodej. Pfi vyskladriovani
zasob se jejich hodnota urcuje metodou prvni do skladu,
prvni ze skladu (FIFO).

2.12. OBCHODNI A OSTATNI
POHLEDAVKY

Vétsina prodejl se uskute¢riuje na zakladé béznych
uvérovych podminek a pohledavky nejsou Uroceny.

Na konci kazdého Uc€etniho obdobi se provétuje ucetni
hodnota obchodnich a ostatnich pohledavek, aby se
uréilo, zda neexistuje objektivni dilkaz o tom, Ze jsou
nedobytné. Opravna polozka k pohledavkam je vytvorena
na zékladé vékové struktury pohledavek a individualniho
posouzeni bonity dluznikd.

2.13. OBCHODNIi ZAVAZKY

Obchodni zavazky jsou zavazky zalozené na béznych
uvérovych podminkach a nejsou Uroéeny. Obchodni
zavazky, které jsou v cizi méné, jsou prepocitany na Ké
sménnym kurzem k datu zavérky. Kurzové zisky nebo
ztraty jsou zahrnuty v ostatnich vynosech nebo ostatnich
nékladech.

At the commencement of the lease term, the Group shall
recognise its rights of use and obligations under finance
leases as assets and liabilities in its statement of financial
position at amounts equal to the fair value of the leased
property or, if lower, the present value of the minimum lease
payments, determined at the inception of the lease. Any initial
incremental costs that are directly attributable to negotiating
and arranging a lease shall be added to the amount
recognised as an asset.

The leased assets shall be included in the property, plant
and equipment and shall be depreciated and assessed for
impairment in the same way as assets which are owned by
the Group.

A relevant liability towards the lessor shall be stated in the
statement of financial position as a liability from financial
leases (in current and non-current portions). Minimum lease
payments shall be apportioned between the finance charge
and the reduction of the outstanding liability using the
effective interest rate.

Operating lease payments shall be recognised in profit
or loss on a straight-line basis within the duration of the
lease contract.

211. INVENTORIES

Purchased inventories, i.e. material and trade goods, shall

be measured at the lower of cost and estimated selling price
less costs to complete and sell. The cost of purchase shall be
measured by using the first-in, first-out (FIFO) formula.

2.12. TRADE AND OTHER RECEIVABLES

Most of the sales are executed under usual credit terms
and the receivables bear no interest. The trade and other
receivable carrying values shall be assessed at each
reporting date in order to determine whether objective
evidence exists that the receivables are irrecoverable.
An adjustment to the carrying value of a receivable shall
be made based on the accounts receivable aging and
creditworthiness assessment.

2.13. TRADE LIABILITIES

Trade liabilities are under usual credit terms and they bear
no interest. Trade liabilities which are in foreign currency
shall be converted into CZK using the exchange rate valid at
the reporting date. Arising exchange gains/losses shall be
included in other revenues or other expenses, irrespectively.
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2.14. BANKOVNi UVERY
A KONTOKORENTY

Urokové naklady se vykazuji metodou efektivni Girokové
miry a jsou zahrnuty ve finan¢nich nakladech.

2.15. FINANCNI DERIVATY

Skupina uzavira smlouvy o finan¢nich derivatech,
urokovych swapech, s cilem fidit Urokové riziko.

Derivaty se prvotné ocenuji redlnou hodnotou k datu
uzavieni smlouvy o finanénim derivatu a poté se
precenuji na realnou hodnotu vzdy ke konci G€etniho
obdobi. Vysledny zisk nebo ztrata se vykazuji pfimo

v hospodaiském vysledku, pokud se derivat neoznacuje
nebo nefunguje jako zajiStovaci nastroj — v tom pfipadé
zavisi naasovani jeho zauc¢tovani do hospodarského
vysledku na charakteru zajistovaciho vztahu.

2.15.1. ZAJISTOVACi UGETNICTVI
Zajistovaci nastroje, které obsahuji derivaty — irokové
swapy, souvisejici s avérovym rizikem, Skupina klasifikuje
jako zajisténi penéznich tokd.
Pfi vzniku zajistovaciho vztahu G¢etni jednotka
zdokumentuje vztah mezi zajisStovacim nastrojem
a zajisténou polozkou, cile fizeni rizika a strategii
realizace riznych zaji$tovacich operaci. Od vzniku
zajisténi Skupina pribézné dokumentuje, zda je
zajistovaci nastroj vysoce Ucinny pfi kompenzaci zmén
realné hodnoty nebo penéznich tokl zajisténé polozky
prifaditelnych k zajistovanému riziku.

2.15.2. ZAJISTENI PENEZNICH TOKUO
Uginna ¢ast zmén realné hodnoty finanénich derivati,
které se tak oznacuiji a splfuiji kritéria zajisténi penéznich
toka, se vykazuje v ostatnim Uplném vysledku a je
kumulovana ve fondu ze zaji§téni penéznich tokd. Zisk
anebo ztrata tykajici se ned¢inné ¢asti se vykazuje pfimo
v hospodaiském vysledku a je zahnuta v fadku ,Zisky/
ztraty z ostatnich financ¢nich operaci®.

Castky dFive vykazané v ostatnim tplném vysledku

a kumulované ve vlastnim kapitalu se reklasifikuji

do hospodarského vysledku v obdobi, ve kterém zajisténa
polozka ovlivni hospodarsky vysledek, a na stejném fadku
jako zauctovana zajisténa polozka. Pokud vsak zajisténi
ocekavané transakce nasledné vyusti v zauctovani
nefinanéniho aktiva nebo nefinanéniho zavazku, zisky

a ztraty predtim zauc¢tované do ostatniho Uplného
vysledku kumulované ve vlastnim kapitalu se pfesunou
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2.14. BANK LOANS AND OVERDRAFTS

Interest costs shall be included in financial expenses using
the effective interest rate.

2.15. FINANCIAL DERIVATIVES

The Group concluded contracts for finance derivatives —
interest rate swaps in order to control an interest risk.

Initially, the derivatives shall be measured at their fair value
as at the date of contract and subsequently, they shall be
reassessed as at the end of each reporting period. Resulting
gain/loss shall be recognised directly in profit or loss if the
derivate does not work as a hedging instrument. If this is the
case, the recognition of the change in fair value in profit or
loss depends on terms of the hedging contract.

2.15.1. HEDGE ACCOUNTING

The Group classifies hedging instruments which incorporate
derivatives — interest rate swaps related to a credit risk as
a cash-flow hedging.

Initially, the Group shall designate and document the hedging
relationship so that the risk being hedged, the hedged item
and the hedging instrument are clearly identified and the risk
in the hedged item is the risk being hedged with the hedging
instrument. The Group expects the hedging instrument to

be highly effective in offsetting the designated hedged risk.
The effectiveness of a hedge is the degree to which changes
in the fair value or cash flows of the hedged item that are
attributable to the hedged risk are offset by changes in the
fair value or cash flows of the hedging instrument.

2.15.2. CASH-FLOW HEDGING

The Group shall recognise in other comprehensive income
the portion of the change in the fair value of the hedging
instrument that was effective in offsetting the change in the
fair value or expected cash flows of the hedged item. The
gain or loss related to the hedge ineffectiveness shall be
recognised directly in profit or loss as “gains/losses from
other financial operations”.

The hedging gain/loss recognised in other comprehensive
income shall be reclassified to profit or loss when the

hedged item is recognised in profit or loss, stated in the
same row as the hedged item. However, if the hedging of

the expected transaction subsequently results in recognition
of a non-financial asset or a non-financial liability, gains/
losses previously recognised in other comprehensive income
shall be reclassified and now involved in equity shall be
excluded from the equity and added to a purchase cost of the
non-financial asset or non-financial liability.
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z vlastniho kapitalu a jsou zahrnuty do pofizovaciho
nakladu nefinanéniho aktiva nebo nefinanéniho zavazku.
Zajistovaci Ucetnictvi konéi, jestlize Skupina zrusi
zajistovaci vztah, po vyprseni zajisStovaciho nastroje
nebo jeho prodeji, vypovédi, resp. realizaci predmétné
smlouvy, nebo pokud nastroj prestane splnovat kritéria
pro zajistovaci Ucetnictvi. VeSkery zisk nebo ztrata
zauctované do ostatniho uplného vysledku a kumulované
ve vlastnim kapitalu z(stava ve vlastnim kapitalu

a vykazuje se az po kone¢ném vykazani ocekavané
transakce do hospodarského vysledku. Pokud se jiz
neocekava dalsi vyskyt o¢ekavané transakce, zisky nebo
ztraty kumulované ve vlastnim kapitalu se vykazi pfimo

v hospodarském vysledku.

3. KLICOVE
ZDROJE
NEJISTOTY

V ODHADECH

Pfi uplatriovani Ucetnich pravidel Skupiny uvedenych

v ramci dualezitych Géetnich pravidel se od vedeni
vyzaduje, aby provadélo usudky, jez maji vyznamny
dopad na vykazané ¢astky, a aby vypracovalo odhady
a predpoklady o vysi G¢etni hodnoty aktiv a zavazk,
ktera neni okamzité ziejma z jinych zdroju. Odhady

a prislusné predpoklady jsou zaloZzeny na zku$enostech
z minulych obdobi a jinych faktorech, které se v daném
ptipadé povazuji za relevantni. Skute¢né vysledky se
od téchto odhadd mohou lisit.

Odhady a pfislusné predpoklady se pravidelné provéfuji.
Opravy Gcéetnich odhadi se vykazuiji v obdobi, ve kterém
byl dany odhad opraven. Pokud v§ak nema oprava vliv
jen na bézné, ale i budouci obdobi, vykaze se oprava

v obdobi vytvofeni opravy a v budoucich obdobich.

Mezi nejdulezitéjsi usudky, zakladni pfedpoklady tykajici
se budoucnosti a dalsi kliCcové zdroje nejistoty pfi
odhadech vypracovanych ke konci U¢etniho obdobi,

u nichz existuje vyznamné riziko, ze béhem pfistiho
roku zpUsobi zavazné Upravy Géetnich hodnot aktiv

a zavazku patfi:

The hedge accounting shall discontinue if the Group
terminates the hedging relation as the hedging instrument
expires or is sold or terminated and/or the contract is
exercised and/or the hedge tool no longer meets the criteria
for hedge accounting. Entire gain/loss recognised in other
comprehensive income and accumulated in equity remains
in equity until the final recognition of the expected transaction
in profit or loss. If the forecast transaction is no longer
expected to take place or if the hedged debt instrument
measured at amortized cost is derecognised, any gain or
loss on the hedging instrument that was recognised in other
comprehensive income shall be reclassified to profit or loss.

3. KEY UNCERTAINTY
SOURCES IN
ESTIMATES

While implementing the accounting policies of The Company
as mentioned, the management is required to carry out
judgments which can significantly influence the reported
figures. The management is also expected to prepare
estimates and assumptions on the book value of assets

and liabilities which cannot be exactly known at that time.
The estimates and assumptions are based on the previous
periods experience and other relevant factors. Actual results
may differ from these estimates.

FINANCNI CAST
FINANCIAL SECTION

The estimates and assumptions are regularly checked and
validated. Estimate corrections are reported in the same
reporting period the estimate is modified. If the correction has
an impact not only on the current reporting period but also on
a future reporting periods, it is reported in both current and
future reporting period.

The most critical judgments, basic assumptions about the
future and other key uncertainty sources in the estimation
during the end of the accounting period, where there is

a significant risk they could lead to substantial changes in the
book value of assets and liabilities are:
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* posouzeni zbytkové hodnoty, metoda odpisovani * evaluation of the residual value, method of depreciation
a odhadovana doba zivotnosti dlouhodobych aktiv, a to and expected useful life of non-current assets - buildings
zejména budov a staveb, and constructions especially,

* znehodnoceni dlouhodobych aktiv, kdy Skupina depreciation on non-current assets when The Company

posuzuje zpétné ziskatelnou hodnotu vSech retroactively evaluates the carrying value of all the
slozek aktiv v ptipadé, Ze existuji indikatory individual items of assets in case there are indicators of
jejich znehodnoceni. their depreciation.

4. ZMENY 4. CHANGES IN
UCETNICH ACCOUNTING
POLITIK POLICIES

Skupina neprovedla v roce 2019 Zzadnou zménu There were no significant changes in The Company’s
Ucetnich politik. accounting policies.

5. VYNOSY 5. REVENUES
Z HLAVNICH FROM MAIN
CINNOSTI ACTIVITIES

2019 2018

tis. Ké tis. Ké

2018 2018

CZK’'000 CZK’000

Vynosy z prodeje zboZi Revenues from trade goods 19 690 429 18 040 277
Vynosy z prodeje vlastnich vyrobku Revenues from sale of finished goods 352 622 477 199
Vynosy z poskytovani sluzeb Revenues from services provided 1252535 1043047
Celkem Total 21 295 586 19 560 523
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6. NAKLADY NA 6. EXPENSES
PRODANE ZBOZi, ON TRADE GOODS
MATERIAL SOLD, MATERIAL
A SLUZBY AND SERVICES

2019 2018

tis. K¢ tis. Ké

2019 2018

CZK’000 CZK’'000

Naklady na prodané zbozi Expenses on trade goods -16 332 333 -14 983 361
Naklady na material Expenses on material -213 795 -191 088
Naklady na sluzby Expenses on services -1104 932 -1113216
Celkem Total -17 651 060 -16 287 665

7. OSOBNI 7. PERSONNEL
NAKLADY EXPENSES

2019 2018
tis. K¢ tis. Ké
2019 2018
CZK’000 CZK’'000
Hrubé mzdy mimo vrcholové vedeni Gross wages and salaries, excluding -1407 112 -1249 090
the top management
Hrubé mzdy a odmeény vrcholového vedeni  Gross salaries of the top management -8 092 -9917
- statutarni feditel a spravni rada - the Statutory Director and the Board
Socialni a zdravotni pojisténi Social & health care insurance -473 143 -418 872
Penzijni pfipojisténi Supplemental pension insurance -2 661 -2 290
Ostatni osobni naklady Other personnel expenses -40 685 -33 680
Celkem Total -1 931 693 -1 713 849
Ve Skupiné k 31. prosinci 2019 pracovalo 2,744 employees worked within the Group as at
2 744 zaméstnancu (2018: 2 467), z toho byli 31 December 2019 (2018: 2,467), of which 3 (2018: 3)
3 (2018: 3) zaméstnanci klicového vedeni. employees were the top management.
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8. OSTATNI
PROVOZNI
VYNOSY

8. OTHER
OPERATING
REVENUES

2019 2018
tis. K¢ tis. Ké
2019 2018
CZK’000 CZK’'000
Nahrady od pojistoven Compensations arising from damage insurance 21627 18 711
Ostatni Others 70 242 56 136
Celkem Total 91 869 74 847
y 4
9. OSTATNI 9. OTHER
-~

NAKLADY EXPENSES
2019 2018
tis. Ké tis. Ké
2019 2018
CZK’'000 CZK’'000
Rezijni material Overhead material -332 315 -371 379
Tvorba a zG€tovani opravnych polozek k pohledavkam  Settlement of adjustments 6 087 13 006
Tvorba a zGEtovani opravnych polozZek ostatnich Increase in adjustments to assets -6 905 -6 769
Tvorba rezerv Increase in provisions -2 -2
Ztrata z prodeje pohledavek Loss from sale of receivables -41 862 -31 860
Pojistné Insurance expense -50 136 -53 854
Ostatni dané a poplatky Other taxes and charges -20 405 -19 367
Ostatni Others -19148 -10 420
Celkem Total -464 686 -480 645
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10. ZISK/ZTRATA 10. GAIN/LOSS FROM
Z FINANCOVANI FINANCING

2019 2018
tis. K¢ tis. Ké
2019 2018
CZK’000 CZK’'000
Finanéni vynosy: Financial revenues:
Urokové vynosy Interest revenues 166 467
Finanéni naklady: Financial expenses:
Urokové naklady Interest expenses
- banky — banks -133 842 -91 251
- vydané dluhopisy — bonds issued -56 055 -19 202
Cisty zisk / ztrata z financovani Net gain / loss from financing -189 731 -109 986

11. ZISKY/ZTRATY 11. GAINS/
Z OSTATNICH LOSSES FROM
FINANCNICH OTHER FINANCIAL
OPERACI OPERATIONS

2019 2018
tis. K¢ tis. K¢
2019 2018
CZK’'000 CZK’000
Ostatni finanéni vynosy: Other financial revenues:
Kurzové zisky FX gains 16 026 46 046
Ostatni finan¢ni vynosy Others 80975 30 057
Ostatni finanéni vynosy celkem Total other financial revenues 97 001 76 103
Ostatni finanéni naklady: Other financial expenses:
Kurzové ztraty FX losses -14 255 -55 331
Ostatni finanéni naklady Others -21 836 -22 796
Ostatni finan¢ni naklady celkem Total other financial expenses -36 091 -78 127
Zisky / ztraty z ostatnich finanénich Gains / losses from other financial 60910 -2 024
operaci operations
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12. DAN _ 12. INCOME TAX
Z PRIJMU

Dar z pfijmu je mozné analyzovat takto: The income tax can be analysed as follows:
2019 2018
tis. K¢ tis. Ké
2019 2018
CZK’000 CZK’'000
Splatna dan Tax payable -106 059 -122 472
Deferred tax 34 -5 696
Total income tax -106 025 -128 168
2019 2018
tis. K¢ tis. Ké
2019 2018
CZK’000 CZK’'000
Z|sk pred zdanénim Profit before tax 731700 663 410
Zakonna sazba dané z pfijmu Income tax rate by the Czech Laws 19% 19%
v Ceské republice
Dan vypoétena s pouzitim zakonné sazby Income tax -139 023 -126 048
Dopad dariové neuznatelnych nakladi Effect of non-tax deductible expenses 8273 -50 569
a vynosU and revenues
Dopad rozdilné sazby dané dcefinych Effect of different income tax rate of -1793 -1577
podnikl pdsobicich v jinych jurisdikcich subsidiaries operating in other
jurisdictions
Dopad rozdilné sazby dané Effect of different income tax rates of 29 995 52192
mvestlcmch fondl investment funds
Uprava za predchozi obdobi Other effects -3477 -2 166
Dan z piijmi celkem Total income tax -106 025 -128 168
Efektlvm dariova sazba Effective tax rate 14,5% 19,3%
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OdloZené dariova pohledavka a odlozeny darovy zavazek
zahrnuiji tyto polozky:

Deferred tax receivable and deferred tax liability include the
items as follows:

31.12.2019 31.12.2018
tis. K¢ tis. Ké
31 Dec. 2019 31 Dec. 2018
CZK’000 CZK’'000
Rozdil mezi uéetni a dafiovou zUstatkovou Difference between carrying and -11 721 13628
cenou majetku tax-residual value of assets
Rozdil u€etnich a dariovych OP Difference between carrying and taxable 9395 6545
k pohledavkam adjustments to receivables
Rozdil G€etnich a darfiovych OP k zasobam Difference between carrying and taxable 19510 18972
adjustments to inventories
Rozdil plynouci z tvorby nedariovych Difference arising from non-taxable 5526 4600
rezerv provision increase
Neuplatnéna darova ztrata Retained tax losses not yet employed 7 889 1986
Ostatni Others 13908 7135
Cisty odlozeny daiovy zavazek (-) / Net deferred tax liability (-) / 44 506 52 866
pohledavka (+) receivable (+)
Odlozena daiova pohledavka Deferred tax receivable 111 450 103 924
Odlozeny darovy zavazek Deferred tax liability -66 944 -38 815

OdloZené dané byly vypocteny pro spole¢nosti se sidlem
v Ceské republice v obou letech s pouzitim sazby 19%

a v pripadé podfondu s pouzitim sazby 5%. Pro subjekty
se sidlem ve Slovenské republice byla pouzita sazba
21%, coz odpovida zakonné danové sazbé stanovené pro
budouci obdobi.

Deferred taxes were computed applying a 19-% tax rate in
both years for the companies having their registered office

in the Czech Republic and in terms of sub-fund applying

a 5-% tax rate. Companies having their registered office in the
Slovak Republic were applied a 21-% tax rate. Those rates
correspond with legal tax rates for the future period.
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13. POZEMKY,
BUDOVY
A ZARIZENI

13. PROPERTY,
PLANT AND
EQUIPMENT

31.12.2019 31.12.2018
tis. K¢ tis. Ké
31 Dec. 2019 31 Dec. 2018
CZK’000 CZK’'000
Ziistatkova hodnota: Carrying value:
Vlastni pozemky Own land 1730 403 1651285
Budovy Buildings and constructions 3275 247 2438774
Dopravni zafizeni a stroje Vehicles and machinery 450 188 410 757
Provozni vybaveni a inventar Operating and commercial equipment 377013 298 872
Celkem Total 5 832 850 4799 689
Provozni
a obchodni
Dopravni vybaveni
zafizeni a inventar
Budovy a stroje Operating Celkem
a stavby Vehicles and tis. K¢
Pozemky Buildings and and commercial Total
Land constructions machinery equipment CZK’000
Pofizovaci cena Acquisition cost
Stav k 1.1.2018 Balance as at 1 Jan. 2018 1373 317 2512853 846 402 368 684 5101 257
PrirGstky Additions 240 438 837 080 176 866 235163 1489 547
Ubytky a pretétovani Disposals and transfers 0 -14 007 -40 842 -21 550 -76 399
Akvizice Acquisitions through business 37 530 62 267 3247 338 103 382
prostiednictvim combinations
podnikovych kombinaci
Stav k 31.12.2018 Balance as at 31 Dec. 2018 1651285 3398 193 985 674 582 635 6 617 787
PtirGstky Additions 128 617 1067 142 98133 263 658 1557 551
Ubytky a preuétovani Disposals and transfers -49 499 -36 508 -10 130 -3795 -99 932
Stav k 31.12.2019 Balance as at 31 Dec. 2019 1730 403 4 428 827 1073 677 842 499 8 075 406
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Provozni

Dopravni a obchodni
zafizeni vybaveni
Budovy a stroje a inventar Celkem
a stavby Vehicles Operating and tis. K¢
Pozemky Buildings and and commercial Total
Land constructions machinery equipment CZK’000
Opravky a snizeni Accumulated depreciation and
hodnoty impairment losses
Stav k 1.1.2018 Balance as at 1 Jan. 2018 0 -774 722 -553 178 -163 595 -1 491 495
Odpisy Depreciation 0 -190 874 -59 656 -128 828 -379 358
Ostatni Others 0 6177 37917 8 660 52 754
Stav k 31.12.2018 Balance as at 31 Dec. 2018 V] -959 419 -574 917 -283 763 -1 818 099
Odpisy Depreciation 0 -153 468 -90 267 -187 322 -431 057
Ostatni Others 0 -40 693 41 694 5598 6 600
Stav k 31.12.2019 Balance as at 31 Dec. 2019 V] -1 153 580 -623 490 -465 486 -2 242 556

Vlastni pozemky a budovy jsou z pfevazné ¢asti Most of own land and buildings have been used as collaterals

pouzity k zajisténi dlouhodobych a kratkodobych for securing non-current and current bank loans granted

bankovnich Gvérd Skupiny. Celkova Géetni hodnota to the Group. The total book value of real-estates used

nemovitosti k 31. 12. 2019, které jsou pouzity k zajiSténi to secure the Group's loans is CZK 4,073,366 thousand

avért Skupiny je 4 073 366 tis. KC. (3 246 148 tis. K¢ as at 31 December 2019 (CZK 3,246,148 thousand as at

k 31.12.2018). 31 December 2018). FINANCNi CAST

FINANCIAL SECTION

14. NEHMOTNA 14 INTANGIBLE
AKTIVA ASSETS

31.12.2019 31.12.2018
tis. Ké tis. K¢
31 Dec. 2019 31 Dec. 2018
CZK’000 CZK’000

Zistatkova hodnota: Carrying value:
Software Software 7 858 8 868
Jina nehmotna aktiva Other intangible assets 1562 1979
Celkem Total 9 420 10 847
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Stav k 31.12.2019

Jina nehmotna Celkem
aktiva tis. K¢
Software Other intangible Total
Software assets CZK’000
Pofizovaci cena Acquisition cost
Stav k 1.1.2018 Balance as at 1 Jan 2018 16 018 4184 20 202
Prlrustky Additions 6990 0 6990
Ubytky a preuctovanl Disposals and transfers -1844 -18 -1862
Aszrce prostfednictvim Acquisitions through busrness 3745 0 3745
podnikovych kombinacr’ combinations
Stav k 31 12. 2018 Balance as at 31 Dec. 2018 24 909 4 166 29 075
Prrrustky Additions 3700 0 3700
Ubytky a preuctovanl Disposals and transfers -857 -76 -933
Kurzove rozdily FX differences -4 0 -4
Akvrzrce prostrednrctvrm Acquisitions through business 0 0 0
podnikovych kombinaci combinations
Stav k 31.12.2019 Balance as at 31 Dec. 2019 27 749 4090 31838
Jina nehmotna Celkem
aktiva tis. K¢
Software Other intangible Total
Software assets CZK’000
Opravky a snizeni hodnoty Accumulated depreciation and
impairment Iosses
Stav k 1.1.2018 Balance as at 1 Jan 2018 -14 204 -1770 -15 974
Odpisy Depreciation -1837 -417 -2254
Kurzove rozdily FX differences 0 0 0
Ztrata ze snizeni hodnoty Impairment loss 0 0 0
Ubytky a preuctovani Disposals and transfers 0 0 0
Stav k 31.12.2018 Balance as at 31 Dec 2018 -16 041 -2 187 -18 228
Odpisy Depreciation -3957 -417 -4 374
Kurzove rozdily FX differences 1 0 1
Ztrata ze snizeni hodnoty Impairment loss 0 0 0
Ubytky a preuctovani Disposals and transfers 106 76 183
Balance as at 31 Dec 2019 -19 891 -2 527 -22 418

Goodwill je popsan v bodé 34.4.

The goodwill is described in the Note 34.4.
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15. OSTATNI _
DLOUHODOBA
AKTIVA

15. OTHER
NON-CURRENT
ASSETS

31.12.2019 31.12.2018
tis. K¢ tis. K¢
31 Dec. 2019 31 Dec. 2018
CZK’000 CZK’'000
Podily v ovladanych a fizenych osobach Shares in controlled and managed 18 18
entities
Jiny dlouhodoby finan¢ni majetek Other non-current assets 19180 7771
Celkem Total 19 198 7789
-~

16. ZASOBY 16. INVENTORIES
31.12.2019 31.12.2018
tis. Ké tis. Ké
31 Dec. 2019 31 Dec. 2018
CZK’000 CZK’'000
Material Material 78 987 84744
Nedokonéena vyroba Work in progress 0 198 688
Hotové vyrobky Finished goods 8153 9 467
Obchodni zboZi Trade goods 2029 007 1911145
Snizeni hodnoty zasob Adjustment to the value of inventory -96 725 -90 015
Celkem Total 2019 422 2114 029

VétSina zasob slouzi k zajisténi provoznich bankovnich
avérd Skupiny (viz bod 29).

Most of inventories have been used as collateral for securing
current bank loans granted to the Group (see the Note 29).
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17. POHLEDéVKY 17. TRADE
Z OBCHODNICH RECEIVABLES
VZTAHU

Pohledavky z prodejd zbozi, vyrobkul a sluzeb je mozné Trade receivables arising from sales of trade goods, finished
podle jejich splatnosti analyzovat takto: goods and services can be analysed as follows:
31.12.2019 31.12.2018
tis. Ké tis. K¢
31 Dec. 2019 31 Dec. 2018
CZK’000 CZK’'000
Pohledavky z prodejti zbozi, vyrobki Trade receivables from sales of trade 3573938 3183 216
a sluzeb goodes, finished goods and services
Do splatnostl Due 2554609 2 256 561
Po splatnosti: Overdue:
- Do 30 dnL°J — Within 30 days 388 680 377 394
- 31 -360 dnu — Between 30-360 days 196 007 124 073
- Vlce nez 360 dnu — More than 360 days 434 642 425 188
Opravna polozka k pohledavkam Adjustment to the value of trade -457 502 -463 711
receivables
Pohledavky z obchodmch vztahu netto Net value of trade receivables 3 116 436 2719 505
Opravné polozky k pohledavkam po splatnosti nad Adjustments for overdue receivables over 180 days are made
180 dnU se tvofi ve vysi 50 %, nad 360 dnl po splatnosti in the amount of 50% and over 360 days overdue in the
ve vysi 100 % hodnoty pohledavky. amount of 100% of the receivable value.
Pohledavky z obchodnich vztahl je mozné podle mén Trade receivables by currencies can be analysed as follows:

analyzovat takto:

31.12.2019 31.12.2018

tis. K¢ tis. Ké

31 Dec. 2019 31 Dec. 2018

CZK’000 CZK’'000

Obchodm pohledavky denominované v K&é Trade receivables in CZK 3 214116 2874 718

Obchodnl pohledavky denominované v Euro Trade receivables in EUR 359 822 308 498

Opravna polozka k pohledavkam Adjustment to the value of trade receivables —457 502 -463 711

Pohledavky z obchodnich vztahii netto Net value of trade receivables 3 116 436 2719 505
Skupina k zaji$téni pohledavek nékterych odbératell The Group requires promissory notes, guarantees and/or

vyuziva zajisténi v podobé sménky, rucitelského zavazku debt accession from some customers in order to secure the

nebo pfistoupeni k dluhu. Vice nez tretina pohledavek receivables. More than one third of trade receivables are

Skupiny je pojisténa. commercially insured.
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Vzhledem ke kratkodobé povaze pohledavek

z obchodnich vztahi se blizi jejich icetni hodnota

po snizeni o opravnou polozku realné hodnoté.
Dominantni podil (98,7 %) tvofi pohledavky obchodnich
spole¢nosti Stavebniny DEK a.s., ARGOS ELEKTRO, a. s.
a Stavebniny DEK s.r.o. Témér vSechny tyto pohledavky
jsou zatizeny zastavnim pravem k provoznim Gvérim.

18. OSTATNI _
KRATKODOBE
POHLEDAVKY

Due to short-term character of the trade receivables, their
net carrying value is very close to their fair value. A dominant
portion (98.7%) of the trade receivables are addressed to
Stavebniny DEK a.s., ARGOS ELEKTRO, a. s. a Stavebniny
DEK s.r.o. Aimost entire trade receivables have been used
as collateral for securing current bank loans granted to

the Group.

18. OTHER
CURRENT
RECEIVABLES

31.12.2019 31.12.2018

tis. K¢ tis. Ké

31 Dec. 2019 31 Dec. 2018

CZK’000 CZK’'000

Pohledavky za statem Receivables from the government 47138 67 904
Jiné pohledavky Other receivables 66 888 74 331
Celkem Total 114 026 142 235

19. OSTATNI _
KRATKODOBA
AKTIVA

19. OTHER
CURRENT ASSETS

31.12.2019 31.12.2018

tis. K¢ tis. K¢

31 Dec. 2019 31 Dec. 2018

CZK’000 CZK’000

Cenné papiry Securities 2257 1911
Poskytnuté zalohy Prepayments provided 26 249 28 832
Casova rozliseni Accruals 23 022 27 053
Celkem Total 51 528 57 796
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20. HOTOVOST  20. CASH
A PENEZNI AND CASH
EKVIVALENTY EQUIVALENTS

31.12.2019 31.12.2018

tis. K¢ tis. K¢

31 Dec. 2019 31 Dec. 2018

CZK’000 CZK’000

Penize v hotovosti Cash on hand 6616 6 740
Uéty v bankach Bank accounts 123 936 118 420

Celkem Total 130 552 125 160

21. ZAKLADNI 21. SHARE
KAPITAL CAPITAL

A VLASTNI AND TREASURY
AKCIE SHARES

Upsany zakladni kapital se sklada z 275 100 kmenovych The issued share capital consists of 275 100 ordinary shares

akcii ve jmenovité hodnoté 20 tis. K&, pIné splacenych. at par value of CZK 20 thousand per share, fully repaid.
Akcionafri: The shareholders are as follows:

31.12.2019 31.12.2018
% %
31 Dec. 2019 31 Dec. 2018
% %
Ing. Vit Kutnar Ing. Vit Kutnar 41,5 41,5
Ing. Petra Kutnarova Ing. Petra Kutnarova 41,5 41,5
Ostatni akcionafi Other shareholders 14 15
Vlastni akcie Treasury shares 3 2

Celkem Total 100 100
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Vlastni akcie drzené Spolecnosti.:

Pocet drzenych

Treasury shares held by the Company:

Podil na upsaném
zakladnim kapitalu

Nominalni hodnota Spolec¢nosti v %

vlastnich akcii v tis. K¢ Share of the issued

Number of held Par value share capital of the

treasury shares CZK’000 Company
1.1.2018 Balance as at 1 Jan. 2018 0 (V] 0
Nakup Acquisition 5502 110 040 2,00
31.12.2018 Balance as at 31 Dec. 2018 5502 110 040 2,00
Nakup Acquisition 2751 55 020 1,00
31.12.2019 Balance as at 31 Dec. 2019 8 253

165 060 3,00

Spole¢nost na pocatku roku 2018 nedrzela zadné

vlastni akcie. Na konci roku 2018 spole¢nost nakoupila

5 502ks akcii, coz predstavuje 2% zakladniho kapitalu
spole¢nosti. BEhem roku 2019 doslo k nakoupeni dalsich
2 751 ks akcii, které predstavuji 1% zakladniho kapitalu
spolec€nosti. Vlastni akcie jsou vykazany ve vlastnim
kapitalu, pficemz nominalni hodnota drzenych akcii
snizuje hodnotu polozky vlastni akcie a rozdil mezi
nominalni hodnotou a realnou hodnotou poskytnutého
protiplnéni ma dopad do polozky ostatni kapitalové fondy.

S vlastnimi akciemi neni spojené pravo na dividendy.

As at the 2018 year beginning the Company didn’t held any
treasury shares. At the end of 2018 the Company purchased
5,502 shares, representing 2% of the Company’s share
capital. During 2019 were purchased another 2,751 shares
by the Company, representing 1% of the Company’s share
capital. Treasury shares are recognised in equity, whereas
the par value of held treasury shares reduces the value of the
item treasury shares and the difference between par and fair
value of the consideration provided has an effect on the item
other capital reserves.

The treasury shares are not entitled to obtain dividends.
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22. KAPITALOVE
FONDY

22.1. FONDY ZE ZAJISTOVACIHO
UCETNICTVI

22. CAPITAL
RESERVES

22.1. HEDGE ACCOUNTING FUNDS

31.12.2019 31.12.2018

tis. Ké tis. Ké

31 Dec. 2019 31 Dec. 2018

CZK’'000 CZK’'000

Poéatecni stav Initial state 592 -349

Pfecenéni finanénich derivatd vykazanych Revaluation of financial derivatives 574 941
jako zajisténi penéznich tokl reported as cash flow hedges

Sména akcii Exchange of shares -487 0

Konecny stav Final state 679 592

v bodé 34.

22.2. PﬁECENEyi ZAHRANIéI\!ic.H
INVESTIC NA MENU VYKAZOVANI

More detailed information of the share exchange is provided

in Note 34.

22.2. REVALUATION OF FOREIGN INVESTMENTS

TO THE REPORTING CURRENCY

31.12.2019 31.12.2018

tis. K¢ tis. K&

31 Dec. 2019 31 Dec. 2018

CZK’'000 CZK’'000

Pocéatecni stav Initial state -519 -938

Pfecenéni zahranic¢nich investic na ménu Revaluation of the foreign investmensts -2 878 419
vykazovani to the reporting currency

Koneény stav Final state -3 397 -519
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22.3. OSTATNI KAPITALOVE FONDY 22.3. OTHER CAPITAL FUNDS

31.12.2019 31.12.2018

tis. Ké tis. K¢

31 Dec. 2019 31 Dec. 2018

CZK’'000 CZK’'000

Pocéatecni stav Initial state -5 564 949 -5 585 666

Ostatni Uplny vysledek za obdobi Other comprehensive income for the 0 -903

period

Pfidél do rezervniho fondu Allocation to the reserve fund 18 0

Cerpani zaméstnaneckého fondu Drawing on the employee fund -48 0

Dokup podilu URS Purchase of URS share 0 21 620

Sména akcii Exchange of shares -159 544 0

Nakup vlastnich akcii Purchase of treasury shares 20210 0

Koneény stav Final state -5704 313 -5 564 949
Podrobnéjsi informace k nakupu vlastnich akcii jsou More detailed information on the purchase of treasury shares

uvedeny v bodé 21 a ke sméné akcii v bodé 34. is provided in Note 21 and on the exchange of shares in

Note 34.

FINANGNI CGAST
FINANCIAL SECTION

23. I'\IEROZDE- 23. RETAINED
LENY ZISK EARNINGS

31.12.2019 31.12.2018

tis. Ké tis. Ké

31 Dec. 2019 31 Dec. 2018

CZK’'000 CZK’000

Pocatecni stav Initial state 2037 759 1716 409
Zisk za obdobi Profit for the period 488 820 357 110
Ptidél do rezervniho fondu Allocation to the reserve fund -18 0
Dokup podilu URS Purchase of URS share 0 -35 760
Sména akcii Exchange of shares 31 406 0
Koneény stav Final state 2 557 967 2 037 759
V roce 2019 nebyly akcionafiim matefské spole¢nosti There were dividends neither recognised nor paid out in 2019.

fiznany ani vyplaceny zadné dividendy.
P y P y ¥ More detailed information of the share exchange is provided

Podrobnéjsi informace ke sméné akcii jsou uvedeny in Note 34.
v bodé 34.
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24. NEKONTROL- 24 NON-

Ni PODILY

CONTROLLING
INTERESTS

31.12.2019 31.12.2018

tis. Ké tis. K¢

31 Dec. 2019 31 Dec. 2018

CZK’000 CZK’000

Pocatecm stav Initial state 863 432 687 791
lek za obdobi Profit for the period 136 856 178132
Ostatnl uplny vysledek za obdobi Other comprehensive i mcome for the per\od 3594 30
Dokup podilu URS Purchase of URS share 0 -2 521
Smena akcii Exchange of shares 332 837 0
Konecny stav Final state 1336 719 863 432

v bodé 34.

25. DLOUHO-

DOBE BANKOVNI

UVERY

Dlouhodobé provozni a investi¢ni Uvéry Ize
rozélenit takto:

in Note 34.

More detailed information of the share exchange is provided

25. NON-CURRENT

BANK LOANS

A break-down of the non-current bank loans:

31.12.2019 31.12.2018

tis. Ké tis. Ké

31 Dec. 2019 31 Dec. 2018

CZK’000 CZK’000

Komercnl banka, a.s. Komercni banka, a.s. 404 502 416 142
Ceska spofitelna, a.s. Ceska spofitelna, a.s. 331 534 276 577
Ceskoslovenska obchodni banka, a.s. Ceskoslovenska obchodni banka, a.s. 309 767 259 653
MONETA Money Bank, a.s. MONETA Money Bank, a.s. 211 050 74 787
UmCredn Bank Czech Republic and Slovakla a.s UniCredit Bank Czech Republic and Slovakia, a.s. 118 111 132 286
Celkem Total 1 374 964 1 159 445
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Primérna efektivni irokova sazba z dlouhodobych Gvért
¢ini v roce 2019 2,44 % (2018: 1,76 %).

Uvéry jsou splatné mezi lety 2020 a 2027.

Dlouhodobé uvéry Skupiny jsou zajistény zastavnim
pravem k nemovitostem, a déle jsou dle bank zajistény
avalovanymi sménkami, nebo ru¢enim od tretich
stran. V pfipadé Gvéru na vyrobni linku, je avér zajistén
financovanym dlouhodobym majetkem.

Skupina ma ¢ast Gvérh zajisténou prostfednictvim
urokovych swapl, jejichz pfedmétem je vyména variabilni
Grokové sazby za fixni. Urokovymi swapy jsou zajistény
penézni toky vyplyvajici z investi¢nich Gvéra. Zajisténa
¢ast investi¢nich Gvérd skupiny ¢inila k 31. prosinci

2019 742 915 tis. K¢ a k 31. prosinci 2018 19 977 tis. K&
K dlouhodobym bankovnim tvériim se vztahuiji jisté
smluvni podminky. Poruseni téchto smluvnich podminek
mUze vést aZ k okamzité splatnosti téchto Gvérd.
Spolec¢nost k 31.12.2019 ani k datu sestaveni této ucetni
zavérky nebyla v poru$eni zadné smluvni podminky.

Piehled splatnosti dlouhodobych tuvéri

Budouci minimalni splatky €ini:

The average effective interest rate on the non-current loans
was 2.44% p.a. for 2019 (2018: 1.76%).

The loans are repayable within 2020 and 2027.

The non-current loans are secured by a pledge put over the
Group's real-estates, by guaranteed promissory notes and/or
guaranteed by third parties. The loan which funded purchase
of a production line is secured by the underlying asset.

The Group hedged a part of the loans through interest swaps
which enable to exchange variable interest rates for fixed
rates. Interest swaps hedge cash flows from the long-term
loans for capex. The hedged part of the loans amounted to
CZK 742,915 thousand as at 31 December 2019 and CZK
19,977 as at 31 December 2018.

The loans are under certain contractual terms and conditions.
Breaching them could lead even to an immediate maturity

of the loans. The Company was not in breaching of any
contractual term and/or condition as at neither 31 December
2019 nor the date of this annual report.

Contractual maturity overview of the non-current loans

Future minimum repayments are as follows:

31.12.2019 31.12.2018

tis. Ké tis. Ké

31 Dec. 2019 31 Dec. 2018

CZK’000 CZK’000

Splatky do 1 roku Within 1 year 457 408 363 557
Splatky od 1 do 2 let Between 1 and 2 years 412 640 331 269
Splatky od 2 do 3 let Between 2 and 3 years 357 923 271137
Splatky od 3 do 4 let Between 3 and 4 years 314 326 209 569
Splatky od 4 do 5 let Between 4 and 5 years 148 638 185 971
V dalsich letech Thereafter 141 437 161 499
1832372 1523 002

Celkem Total
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26. EMITOVANE
DLUHOPISY

26. BONDS ISSUED

Zlstatek Zistatek

Nominanini k 31.12.2019 k31.12:201§

hodnota L tis. Ké tis. K¢

tis./Ké Datum Datum Vefejne Balance as at Balance as at

Emitent Par value emise splatnosti obchodovatelné  Kupon 31 Dec. 2019 31 Dec. 2018

Issuer CZK’000 Issue date Due date  Publicly tradable Coupon CZK’'000 CZK’000

DEK a.s. 13 500 1.8.2016 31.7.2019  Ne/No 12M PRIBOR 0 13500
+1,0%

DEK a.s 4092 1.1.2019  31.12.2025  Ne/No 12M PRIBOR 4092 0
+2,2%

DEK a.s 22550 1.1.2019  31.12.2025  Ne/No 12M PRIBOR 24 550 0
+2,2%

DEK a.s 11 000 1.8.2019 31.7.2022  Ne/No 12M PRIBOR 11 000 0
+2,2%

DEKINVEST 1101000 27.6.2018 27.6.2023  Ano/Yes 6M PRIBOR 1101676 1101524
podfond Alfa +2,2%

DEKINVEST 400 000 12.12.2019 12.12.2020  Ne/No 3,1% 388 205 0

podfond Alfa
Celkem/Total 1529 522 1115024

Hodnota vydanych dluhopist k 31.12.2019 dosahla
1529 522 tis. K¢ (k 31.12.2018 ¢inila 1 115 024 tis. K¢).

Skupina ma ¢ast dluhopisu zaji$ténou prostfednictvim
urokovych swapd, jejichz pfedmétem je vyména variabilni
Grokové sazby za fixni. Urokovymi swapy jsou zajistény
penézni toky vyplyvajici z dluhopisd. Zajisténa ¢ast
dluhopisti skupiny &inila k 31. prosinci 2019 1 100 000

tis. K& a k 31. prosinci 2018 0 tis. K&

Efektivni Grokova sazba emitovanych dluhopisti v roce
2019 ¢inila 3,83% p.a. (2018: 3,28 %).

The value of issued bonds as at 31 December 2019 reached
CZK 1,529,522 thousand (as at 31 December 2018 amounted
to CZK 1,115,024 thousand).

The Group has a part of bonds secured by interest rate
swaps, whose purpose is to exchange a variable interest rate
for a fixed interest rate. Cash flows arising from bonds are
secured by the interest rate swaps. As at 31 December 2019
the secured part of the Group’s bonds amounted to CZK
1,100,000 thousand, and as at 31 December 2018 amounted
to CZK 0 thousand.

Effective interest rate of the bonds issued was 3.83% p.a. in
2019 (2018: 3.28%).
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27. OSTATNI _ 27. OTHER
DLOUHODOBE NON-CURRENT
ZAVAZKY LIABILITIES

Hodnota ostatnich dlouhodobych zavazku k 31.12.2019 The value of other long-term liabilities as at
dosahla 5 876 tis. K¢ (k 31.12.2018 ¢inila 3 275 tis. K¢). 31 December 2019 reached CZK 5,876 thousand (as at
31 December 2018 amounted to CZK 3,275 thousand).

28. ZAVAZKY 28. TRADE
Z OBCHODNICH LIABILITIES
VZTAHU

31.12.2019 31.12.2018
tis. K¢ tis. Ké
31 Dec. 2019 31 Dec. 2018
CZK’000 CZK’'000
Obchodni zavazky Trade liabilities 664 811 579 354
Prijaté zalohy Prepayments received 84 831 101 537
Celkem Total 749 642 680 891
Zavazky z obchodnich vztahl je mozné podle mén The trade liabilities by currencies can be analysed as follows:
analyzovat takto:
31.12.2019 31.12.2018
tis. K¢ tis. Ké
31 Dec. 2019 31 Dec. 2018
CZK’000 CZK’'000
Zavazky z obchodnich vztaht The trade liabilities in CZK 595 091 486 007
denominované v K¢
Zavazky z obchodnich vztahtd The trade liabilities in EUR 152 461 189 093
denominované v Euro
Zavazky z obchodnich vztah( The trade liabilities in other currencies 2090 5792
denominované v jinych ménach
Celkem Total 749 642 680 891
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29. KRATKO-

29. CURRENT

DOBE BANKOVNI BANK LOANS

UVERY

31.12.2019 31.12.2018

tis. K¢ tis. Ké

31 Dec. 2019 31 Dec. 2018

CZK’000 CZK’'000

Kratkodoba ¢ast dlouhodobych tvéra Short-term portion of long-term loans 457 408 363 557
Krétkodobé provozni avéry Short-term operating loans 1313525 1 401 450
Kontokorentm ucty Overdrafts 1818715 1 896 365
3 589 648 3 661 372

Celkem Total

Kratkodobé bankovni Uvéry Ize roz€lenit takto:

A break-down of the current bank loans:

31.12.2019 31.12.2018

tis. K¢ tis. Ké

31 Dec. 2019 31 Dec. 2018

CZK’'000 CZK’000

Ceskoslovenska obchodni banka, a.s. 1153785 1065 532
Ceské spontelnaas ........................................................... 82,4 926 ............... 926 659
Kom‘e.r;:.rﬁ.k')ani(.a. .a. s ............................................................ 689 267 ............... 577 777
UniCredit Bank Czech Republic and Slovakia,as. mss2 421372
vUB ......................................................................... 1 98 640 ............... é43 221
Slovéh.s.k.é 'sp6|.'|.t.eir.1.a'a o 1 1.4 598 ............... 1.22 392
MONETA '|\'/|on‘e'y Bank é S ......................................... 87 572 ............... 1.78 730
CeskdéidQénskﬁ ObChOdna t').a'nka‘,'é's' .............................................. 75 508 ............... 1.25 689
Celk‘e.r.ﬁ/.‘l.'(ﬁal ............................................................... 3589 6.4.8 ............ 3661 372

Primérna efektivni irokova sazba z provoznich
a kontokorentnich Gvérd ¢inila za rok 2019 2,69 % p.a.
(2018: 1,85% p.a.)

Dlouhodobé uvéry Skupiny jsou zajistény zastavnim
pravem k nemovitostem, a déle jsou dle bank zajiStény
avalovanymi sménkami, nebo ru¢enim od tretich
stran. V pfipadé Gvéru na vyrobni linku, je Gvér zajistén
financovanym dlouhodobym majetkem.

Kratkodobé uvéry Skupiny jsou zajistény zastavnim

pravem k pohledavkam z obchodnich vztaht, zastavnim
pravem k zasobam, nebo rué¢enim od tietich stran.

The average effective interest rate on the current operating
loans and overdrafts was 2.69% p.a. for 2019 (2018: 1.85%).

The non-current loans are secured by a pledge put over the
Group's real-estates, by guaranteed promissory notes and/or
guaranteed by third parties. The loan which funded purchase
of a production line is secured by the underlying asset.

The current loans are secured with a pledge over trade
receivables and inventories, or guaranteed by third parties.

The loans are under certain contractual terms and conditions.
Breaching them could lead even to an immediate maturity
of the loans. The Company was not in breaching of any
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Ke kratkodobym bankovnim Gvérim se vztahuji jisté
smluvni podminky. Poru$eni téchto smluvnich podminek
mUze vést az k okamzité splatnosti téchto avérd.
Spole¢nost k 31.12.2019 i k datu sestaveni této ucetni
zavérky nebyla v poruseni zadné smluvni podminky.

30. OSTATNI _
KRATKODOBE
ZAVAZKY

contractual term and/or condition as at neither 31 December
2019 nor the date of this annual report.

30. OTHER
CURRENT
LIABILITIES

31.12.2019 31.12.2018

tis. K¢ tis. Ké

31 Dec. 2019 31 Dec. 2018

CZK’'000 CZK’'000

Ostatni danové zavazky Other tax liabilities 178 071 215419
Zévazk& vu0| zahééiﬁéncﬁﬁ ............ Liabilities towards employees . .817 686 ............. 76 822
Sociélﬁf .a. .zdravoiﬁ.i.bbjiéténi’ ........... Social & health care insurance . .47 808 ............. 46 17.1
Zévazl& vu0| akcibﬁ.éfﬁm ............. Liabilities towards shareholders - ﬁOO ............. 10b
Jiné krétksdobé zavazky ............ Others . .1.707 .130 ............. 187 519
Zévazékéiitulu koupé podnikﬁ ......... Liabilities from acquisition .1.18(.)52 ............. 195 989
Rezerv.y. ...................... e . .28, 477 ............. . 13.3
ostatm; ....................... - R S 1 10.6
Celke,.“. ...................... ol 5'247:';24' PR .....761 25.9
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31. SMLOUVY_ 31. OPERATING
O OPERATIVNIM [EASE CONTRACTS
LEASINGU

Spolec¢nost si pronajima na operativni leasing predevsim The Company has got operating leases particularly for

nemovitosti. Leasingy jsou sjednavany obvykle na dobu real-estates. The contracts are usually for the period not
nepresahujici 5 let nebo na dobu neurcitou s vypovédni exceeding 5 years and/or for an indefinite period with a notice
InGtou, ktera trva nejéastéji 3-6 mésicu. period which is mostly from 3 to 6 months.
2019 2018
tis. Ké tis. Ké
2019 2018
CZK’000 CZK’000
Minimalni leasingové platby u operativniho Minimum lease payments recognised in profit 154 388 151 466
leasingu vykazané ve vysledku bézného obdobi or loss of the current period
Ke konci roku méa Skupina nesplacené zavazky ze As at year end, the Group had got unpaid liabilities arising
smluv o nezrusSitelném operativnim leasingu, které from irrevocable operating lease which were due as follows:

budou splatné:

31.12.2019 31.12.2018
tis. Ké tis. K¢
31 Dec. 2019 31 Dec. 2018
CZK’000 CZK’000
Do 1 roku Within 1 year 136 086 134 25
Od 1 roku do 5 let Between 1 and 5 years 153 357 207 477
Za vice nez 5 let Thereafter 100 7 300
Celkem Total 289 543 349 03
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32. PODMINENE
ZAVAZKY

Specializovany finan¢ni Ufad zpochybnil pouZiti 5%

sazby dané subjektu DEKINVEST podfond Alfa pro

ucely stanoveni vyse dané z pfijmG pravnickych osob

za zdanovaci obdobi 2016, 2017 a 2018. Své pochyby
opira o tvrzeni, ze Podfond neni zakladnim investi¢nim
fondem dle § 21 odst. 2 ve spojeni § 17b odst. 1 pism. ¢
zékona ¢. 586/1992 Sb., o danich z pfijmu. Podfond v$ak
aplikuje 5% sazbu dané na zakladé § 21 odst. 2 ve spojeni
§ 17b odst. 1 pism. a, popfipadé ve spojeni § 17b odst.

1 pism. b a § 37¢ zakona ¢. 586/1992 Sb., o danich

z pfijmG. Doméfeni splatné dané za zdariovaci obdobi
2016, 2017, 2018 a 2019 ve vysi 140 574 tis. K¢, penale
ve vysi 22 116 tis. KE a Uroku z prodleni ve vysi 21 043 tis.
K¢& neni z tohoto divodu vedenim Podfondu povazovano
za pravdépodobné. Pfipadna zména sazby dané by

pak méla vliv nejen na splatnou, ale i na odloZzenou

dan, pficemz odlozeny danovy zavazek by byl o 89 809
tis. K¢ vyssi.

33. TRANSAKCE
SE SPRIZNENYMI
STRANAMI

Transakce uvniti Skupiny byly eliminovany konsolidaci.
Skupina neméla zadné relevantni obchodni transakce

se spiiznénymi stranami. Nebyly poskytnuty ani pfijaty
zadné zaruky. V tomto ani v predchozich letech nebyly

v souvislosti se $patnymi nebo pochybnymi pohledavkami
od spfiznénych stran vykazany zadné naklady.
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32. CONTINGENT
LIABILITIES

Specialized tax office questioned the use of the 5% tax rate
of sub-fund DEKINVEST podfond Alfa for the purposes of
determining the amount of corporate income tax for the

tax periods 2016, 2017 and 2018. It bases its doubts on

the claim that the Sub-Fund is not a basic investment fund
according to § 21 par. 2 in conjunction with § 17b par. 1 char.
c of the Act No. 586/1992 Coll., on income taxes. However,
the sub-fund applies a 5% tax rate based on § 21 par. 2 in
conjunction with § 17b par. 1 char. a, or in conjunction with

§ 17b par. 1 char. b and § 37c of Act No. 586/1992 Coll., on
income taxes. Additional assessment of tax payable for the
tax periods 2016, 2017, 2018 and 2019 in the amount of CZK
140,574 thousand, penalty in the amount of CZK 22,116
thousand CZK and interest on arrears in the amount of CZK
21,043 thousand is therefore not considered probable by the
management of the Sub-Fund. A possible change in the tax
rate would then affect not only the current due tax but also the
deferred tax, while the deferred tax liability would be by CZK
89,809 thousand higher.

FINANCNI CAST
FINANCIAL SECTION

33. TRANSACTIONS
WITH RELATED
PARTIES

Transactions within the Group were eliminated by the
consolidation. The Group had no relevant related party
transactions. Any guarantees have been neither provided nor
received. No cost occurred which would arise from bad or
doubtful receivables from the related parties in the reported or
previous periods.

DEK VYROCNI ZPRAVA 2019



33.1. ZAVAZKY VUCI SPRIZNENYM
OSOBAM

33.1. LIABILITIES TO THE RELATED PARTIES

31.12.2019 31.12.2018

tis. Ké tis. Ké

31 Dec. 2019 31 Dec. 2018

CZK’'000 CZK’000

Zévazek vici ¢lendm klicového Liabilities to the key management 118 052 195 989
managementu

Total 118 052 195 989

Zavazek vaéi ¢lentim kli¢ového managementu vznikl
z titulu koupé podniku a je splatny na pozadani.

33.2. ODMENY CLENUM KLIiCOVEHO
MANAGEMENTU

Statutarnimu fediteli a lenim spravni rady byly béhem
roku vyplaceny tyto odmény:

Liabilities to the key management arise from acquisition and
is payable on request.

33.2. REMUNERATION OF THE KEY
MANAGEMENT

Remunerations were paid out to the Statutory Director and
members of the Board during a period as follows:

31.12.2019 31.12.2018

tis. Ké tis. Ké

31 Dec. 2019 31 Dec. 2018

CZK’000 CZK’000

Mzdy a odmény Salaries and rewards -8 092 -9917
Total -8 092

-9 917

Vysi odmén statutarniho feditele a ¢lentl spravni rady
uréuje Valna hromada spolec¢nosti.
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34. PODNIKOVE
KOMBINACE

34.1. ZMENY VE SLOZENIi SKUPINY

Dne 2. ledna 2019 ziskala Spole¢nost 48,80% podil

ve spole¢nosti ARGOS ELEKTRO, a. s., ¢imz navysila svUj
podil v této spolecnosti na 100 %. Podil byl ziskan sménou
za investi¢ni akcie podfondu DEKINVEST podfond

Alfa, v dusledku této transakce dos$lo ke snizeni podilu
Spolec¢nosti na podfondu z 56,06 % na 9,96 %. Skupina
podfond DEKINVEST podfond Alfa i nadale ovlada, proto
je podfond konsolidovan metodou pIné konsolidace.

Tato transakce méla také dopad na podily na dcefinych
spole¢nostech podfondu DEKINVEST podfond Alfa,
kterymi jsou spolec¢nosti ACI Realty, s.r.o., Aureliano
Alfa s.r.o., Aureliano Beta s.r.0., Aureliano Gama

s.r.o., Aureliano Delta s.r.o0., Aureliano Epsilon s.r.o.

a DEKINVEST SR a.s. Podfond drzi ve vSech vyse
zminénych spole¢nostech 100 % podil. Zména ve vysi
podili na téchto spole¢nostech je proto rovna zméné
podilli na podfondu.

Vyse uvedené zmény ve vlastnickych podilech Skupiny
nevedly ke zméné kontroly, a proto byl jejich efekt
promitnut do vlastniho kapitalu. Ugetni hodnoty podilti
Skupiny a nekontrolnich podilt byly upraveny tak, aby
zohledriovaly zmény v relativnich podilech v dcefinych
podnicich. V§echny pfipadné rozdily mezi ¢astkou,

o niz byly upraveny nekontrolni podily, a redlnou
hodnotou vyplacené nebo pfijaté protihodnoty byly
zachyceny piimo ve vlastnim kapitalu a pfifazeny
vlastnikim Spole¢nosti.

34.2. GOODWILL

34. BUSINESS
COMBINATIONS

34.1. CHANGES IN THE GROUP STRUCTURE

On 2 January 2019 the Company acquired a 48.80% stake in
ARGOS ELEKTRO, a. s., thereby increasing its stake in this
company to 100%. The share was acquired in exchange for
investment shares of the sub-fund DEKINVEST podfond Alfa,
and as a result of this transaction, the Company'’s share in the
Sub-Fund was reduced from 56.06 % to 9.96 %. The Group
continues to control the sub-fund Alfa, therefore Sub-Fund is
consolidated using the full consolidation method.

The transaction also affected the shares in the subsidiaries of
thesub-fund DEKINVEST podfond Alfa, which are ACI Realty,
s.r.o., Aureliano Alfa s.r.o., Aureliano Beta s.r.o., Aureliano
Gama s.r.o., Aureliano Delta s.r.o., Aureliano Epsilon s.r.o. and
DEKINVEST SR a.s. The Sub-Fund holds a 100% stake in all
the above-mentioned companies. The change in the amount
of shares in these companies is therefore equal to the change
in the shares in the Sub-Fund.

The above-mentioned changes in the Group’s ownership
interests did not lead to a change in control, and therefore
their effect was reflected in equity. The carrying amounts

of the Group’s interests and non-controlling interests have
been adjusted to reflect changes in the relative interests in
subsidiaries. Any differences between the amount by which
the non-controlling interests were adjusted and the fair value
of the consideration paid or received were recognized directly
in equity and allocated to the owners of the Company.

34.2. GOODWILL

2019 2018

tis. K¢ tis. Ké

2019 2018

CZK’000 CZK’'000

Goodwill - poc¢atecni stav Goodwill — initial state 83 421 30910
Goodwill vznikly z akvizic Goodwill arising from acquisitions 0 75 699
Odpis goodwillu Depreciation of goodwill -22 787 -23 188
Goodwill - koneény stav Goodwill - final state 60 634 83 421
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35. UDALOSTI
PO SKONCENI
UCETNIHO
OBDOBI

35.1. AKVIZICE SPOLECNOSTI ABA
§UMPER|5, SPOLECNOST S RUCENIM
OMEZENYM

Dne 17. ledna 2020 ziskala Skupina na zakladé smlouvy
o prevodu podilu ve spole¢nosti s ruéenim omezenym
100% podil ve spole&nosti ABA Sumperk, spoleénost

s ru¢enim omezenym. Kupni cena byla stanovena

na 40 000 tis. K&, na zékladé ucetni zavérky ziskané
spole¢nosti probéhlo do 30. dubna 2020 jeji dodate¢né
vyporadani, kdy Skupina doplacela 1 223 tis. K. Zaloha
na kupni cenu podilu ve vysi 10 000 tis. K¢ byla uhrazena
béhem roku 2019 a je vykdzana v ramci ostatnich
dlouhodobych aktiv.

35.2. COVID-19

V prvnim étvrtleti roku 2020 se Ceskou republikou za¢alo
rychle sifit onemocnéni covid-19. Kromé zdravotnich
komplikaci je zfejmé, ze zplsobi rozsahlé ekonomické
Skody v fadé odvétvi. Vedeni spole¢nosti skupiny DEK
v této souvislosti analyzuje mozné dopady pandemie.
Klicovy je pfedevsim vyvoj poptavky po stavebnim

a elektroinstalaénim materialu a doplnkovych sluzbéach,
potencialni zména platebni moralky zakaznikd, dale
schopnost obstat v konkurenci oboru distribuce téchto
material( ve vztahu k zakaznikiim a také ve sméru
fizeni nakladu.

Vyhodou skupiny DEK je zaméfeni prevazné

na profesionalni stavebni firmy, nebot tento segment
nebyl zasazen vladnimi opatienimi, kterd omezily
vybrané hospodarské aktivity. Obchodnim spole¢nostem
skupiny DEK se navic velmi rychle podarilo prejit na tzv.
bezkontaktni prodej, ktery umoznuje vydej zbozi bez
rizika pfenosu infekce. Zakaznici tento model ocenuiji
kromé zdravotnich ohledt i diky jeho efektivité. V dobé
zpracovavani vyrocni zpravy skupiny DEK tak nebyl
patrny pokles poptavky ani zhorsovani platebni moralky
zékaznikd z divodu rozsifeni covid-19.

Prestoze aktualné nelze presné odhadnout veskeré
nasledky pandemie, predpokladame, ze budeme schopni
minimalizovat dopad této situace na hospodareni skupiny

35. EVENTS AFTER
THE DATE OF

THE REPORTED
PERIOD

35.1. ACQUISITION OF THE COMPANY
ABA SUMPERK, SPOLECNOST S RUCENIM
OMEZENYM

On 17 January 2020 the Group acquired a 100% interest

in ABA Sumperk, spoleénost s ruéenim omezenym, on the
basis of an agreement on the transfer of a share in a limited
liability company. The purchase price was set at CZK 40,000
thousand based on the financial statements of the acquired
company, its additional settlement took place by 30 April
2020, when the Group paid additional CZK 1,223 thousand.
Prepayment for the purchase price of the share in the amount
of CZK 10,000 thousand was paid during 2019 and is
reported under other non-current assets.

35.2. COVID-19

CQOVID-19 disease quickly has spread through Czech
Republic in the 1Q 2020. Apart from health complications,
it is clear it will cause extensive economic damages in many
industries. The DEK Group’s companies management has
been analysing potential pandemic impacts. Key factors
is mainly demand for building/construction and electro
materials and related supplementary services, potential
changes in payment discipline of customers, further

the ability to compete in the field of distribution of these
materials in relation to customers and also in the direction
of cost management.

The DEK Group’s advantage is their primary focus on
professional construction firms because this business
segment has not been significantly affected by the
government measures restricting some life and business
areas. Business companies of the DEK Group quickly
implemented process changes to so-called contactless
sales, enabling delivery of goods without the risk of infection
transmission. Customers appreciate this model in addition to
health considerations, also due to its efficiency. As at the date
of drawing up of this DEK Annual Report, neither demand
decrease nor customers’ liquidity stress have been observed
due to COVID-19 spread.

Despite currently it is not possible exactly estimate all
pandemic consequences, we assume that we will be able
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DEK. Spektrum nastroju je $iroké, od obchodnich
(marketingové kampané, aktivni kontakt se zakazniky)
pres logistické (Uprava procesu distribuce, optimalizace
stavu zasob) po finanéni (Uspory v nakladovych
polozkach, prehodnocovani investic). Nékteré

z uvedenych krokd jiz byly z praktickych a preventivnich
divodU nasazeny, dal$i budeme aktivovat podle vyvoje
v nasledujicich mésicich.

35.3. ODKUP VLASTNICH AKcCIi

Dne 5. Unora 2020 Spole¢nost odkoupila 5 502ks
vlastnich akcii v nominalni hodnoté 101 700 tis. K&. Kupni
cena téchto akcii ¢inila 110 040 tis. K¢.

36. SCHVALENI
-~ - L 4
UCETNI
-~ A
ZAVERKY
Tato konsolidovana Ucetni zavérka byla statutarnim

feditelem schvalena k ptedlozeni valné hromadé
a z povéreni statutarniho feditele podepsana.

V Praze, dne 30. ¢ervna 2020

Ing. Vit Kutnar

statutarni reditel
Statutory Director

to minimize impacts of this situation on the DEK Group’s
economic results. The spectrum of tools is wide starting
from trading (marketing campaigns, active contact with
customers) through logistics (adjustment of the distribution
process, optimization of inventory) up to financial policies
(savings in cost items, reconsideration of investments).
Some of those measures have already been implemented
from both practical and precautionary reasons while others
will be activated based on the situation development in the
forthcoming months.

35.3. PURCHASE OF TREASURY SHARES

On 5 February 2020 the Company purchased 5,502 treasury
shares with a nominal value of CZK 101,700 thousand. The
purchase price of these shares was CZK 110,040 thousand.

FINANCNI CAST
FINANCIAL SECTION

36. STATUTORY
APPROVALS OF
THE FINANCIAL
STATEMENTS

These consolidated financial statements have been approved
for submission to the shareholders’s general meeting by the
Statutory Director and have been signed on his behalf.

In Prague, on 30 June 2020
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ZPRAVA AUDITORA K UCETNI
ZAVERCE A VYROCNI
ZPRAVE SPOLECNOSTI
DEK A.S. ZA UCETNI OBDOBI
ROKU 2019

AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS
AND ANNUAL REPORT OF DEK A.S. FOR THE 2019
ACCOUNTING PERIOD
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Akcionafim spoleénosti DEK a.s.

VYROK
AUDITORA

Provedli jsme audit pfilozené Ucetni zavérky spole¢nosti
DEK a.s. (dale také ,Spolecnost“) sestavené na zakladé
¢eskych Ggetnich predpis(, ktera se sklada z rozvahy

k 31. 12. 2019, vykazu zisku a ztraty za rok koncici
31.12.2019, pfehledu o zménach vlastniho kapitalu

a prehledu o penéznich tocich za rok konc¢ici 31.12.2019
a prilohy této Ucetni zavérky, ktera obsahuje popis
pouzitych podstatnych tcetnich metod a dalsi vysvétlujici
informace. Udaje o spole¢nosti DEK a.s. jsou uvedeny

v bodé 1 ptilohy této Ucetni zavérky.

Podle naseho nazoru ucetni zavérka podava vérny

a poctivy obraz aktiv a pasiv spole¢nosti DEK a.s.

k 31.12.2019, nakladl a vynost a vysledku jejiho
hospodareni a penéznich tokl za rok konéici 31.12.2019
v souladu s ¢eskymi Ucetnimi predpisy.

ZAKLAD
PRO VYROK

Audit jsme provedli v souladu se zdkonem o auditorech
a standardy Komory auditort Ceské republiky pro audit,
kterymi jsou mezinarodni standardy pro audit (ISA),
ptipadné doplnéné a upravené souvisejicimi aplikaénimi
dolozkami. Nase odpovédnost stanovena témito
predpisy je podrobnéji popsana v oddilu Odpovédnost
auditora za audit u€etni zavérky. V souladu se zadkonem
o auditorech a Etickym kodexem pfijatym Komorou
auditori Ceské republiky jsme na spolec¢nosti DEK a.s.
nezavisli a splnili jsme i dalsi etické povinnosti vyplyvajici
z uvedenych pfedpist. Domnivame se, ze dikazni
informace, které jsme shromazdili, poskytuji dostatecny
a vhodny zaklad pro vyjadieni naseho vyroku.

To the Shareholders of DEK a.s.

OPINION

We have audited the accompanying financial statements

of DEK a.s. (hereinafter also the “Company”) prepared in
accordance with accounting principles generally accepted

in the Czech Republic, which comprise the balance sheet as
at 31 December 2019, the income statement, statement of
changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including
a summary of significant accounting policies and other
explanatory information. For details about DEK a.s., see Note
1 to the financial statements.

In our opinion, the financial statements give a true and fair
view of the financial position of DEK a.s. as at 31 December
2019, and of its financial performance and its cash flows for
the year then ended in accordance with accounting principles
generally accepted in the Czech Republic.

BASIS
FOR OPINION

We conducted our audit in accordance with the Act on
Auditors and the Auditing Standards of the Chamber of
Auditors of the Czech Repubilic, which are International
Standards on Auditing (ISAs), as amended by the related
application clauses. Our responsibilities under this law

and regulations are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of DEK a.s. in
accordance with the Act on Auditors and the Code of Ethics
adopted by the Chamber of Auditors of the Czech Republic
and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.
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ZDURAZNENI
SKUTECNOSTI

Upozornujeme na bod 20 Nasledné udalosti a zmény
v obchodnim rejstfiku pFilohy Ucetni zavérky popisujici
ocekavané dopady epidemie virového onemocnéni
covid-19 na ¢innost spole€nosti. Nas vyrok neni

v souvislosti s touto zalezitosti modifikovan.

OSTATNI
INFORMACE
UVEDENE
VE VYROCNI
ZPRAVE

Ostatnimi informacemi jsou v souladu s § 2 pism. b)
zakona o auditorech informace uvedené ve vyro€ni zprave
mimo Ucetni zavérku a nasi zpravu auditora. Za ostatni
informace odpovida statutarni feditel Spole¢nosti.
Soucasti nasich povinnosti souvisejicich s auditem Gcetni
zavérky je k ostatnim informacim se vyjadfit.

Jak je uvedeno v odstavci 3.1 Zakladni zédsady zpracovani
ucetni zavérky pfilohy spole¢nost DEK a.s. nesestavuje
vyro¢ni zpravu, protoze pfislusné informace hodla
zahrnout do konsolidované vyro¢ni zpravy. Z tohoto
divodu nase vyjadfeni k ostatnim informacim neni
soucasti této zpravy auditora.

EMPHASIS
OF MATTER

We draw attention to Note 20 to the financial statements,
Subsequent Events and Changes in the Commercial Register,
describing the impacts that the epidemic of the COVID-19
virus is projected to have on the Company’s operations. We
have not modified our opinion in connection with this matter.

OTHER INFORMATION
IN THE ANNUAL
REPORT

In compliance with Section 2(b) of the Act on Auditors, other
information comprises the information included in the Annual
Report other than the financial statements and auditor’s
report thereon. The Statutory Body is responsible for such
other information. Our responsibilities related to the audit of
the financial statements require us to express an opinion on
this other information.

As stated in paragraph 3.1 of the notes to the financial
statements (Basic principles of preparation), DEK a.s. does
not prepare an annual report as it intends to include the
relevant information in a consolidated annual report. For this
reason, our opinion on other information is not included in this
Auditor’s Report.
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ODPOVEDNOST
STATUTARNIHO
REDITELE _

A SPRAVNI RADY
SPOLECNOSTI
ZA UCETNI
ZAVERKU

Statutarni feditel Spolec¢nosti odpovida za sestaveni
ucetni zavérky podavajici vérny a poctivy obraz v souladu
s ¢eskymi U€etnimi pfedpisy, a za takovy vnitini kontrolni
systém, ktery povazuje za nezbytny pro sestaveni ucetni
zaveérky tak, aby neobsahovala vyznamné (materialni)
nespravnosti zplsobené podvodem nebo chybou.

Pfi sestavovani ucetni zavérky je statutarni reditel
Spole¢nosti povinen posoudit, zda je Spole¢nost
schopna nepfetrzité trvat, a pokud je to relevantni, popsat
v priloze Ucetni zavérky zaleZitosti tykajici se jejiho
nepretrzitého trvani a pouziti predpokladu nepfretrzitého
trvani pfi sestaveni Ucetni zavérky, s vyjimkou pfipadd,
kdy statutarni feditel planuje zru$eni Spole¢nosti nebo
ukonceni jeji ¢innosti, resp. kdy nema jinou realnou
moznost nez tak ucinit.

Za dohled nad procesem ucetniho vykaznictvi
ve Spolecnosti odpovida spravni rada.

ODPOVEDNOST
AUDITORA

ZA AUDIT
UCETNI
ZAVERKY

Nasim cilem je ziskat pfiméfenou jistotu, ze ucetni
zaveérka jako celek neobsahuje vyznamnou (materialni)

DEK ANNUAL REPORT 2019

RESPONSIBILITIES
OF THE STATUTORY
BODY AND THE
SUPERVISORY BODY
FOR THE FINANCIAL
STATEMENTS

The Statutory Body is responsible for the preparation and

fair presentation of the financial statements in accordance
with accounting principles generally accepted in the Czech
Republic and for such internal control as the Statutory Body
determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Statutory Body is
responsible for assessing the Company’s ability to continue
as a going concern, disclosing in the notes to the financial
statements, as applicable, matters related to such going
concern and using the going concern basis of accounting
unless the Statutory Body either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

The Supervisory Body is responsible for the process
of account reporting at the Company.

AUDITOR'’S
RESPONSIBILITIES
FOR THE AUDIT
OF THE FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
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nespravnost zptsobenou podvodem nebo chybou

a vydat zpravu auditora obsahujici nas vyrok. Pfiméfena
mira jistoty je velka mira jistoty, nicméné neni zarukou,
Ze audit provedeny v souladu s vy$e uvedenymi
predpisy ve v§ech pfipadech v Gc€etni zavérce odhali

pfipadnou existujici vyznamnou (materialni) nespravnost.

Nespravnosti mohou vznikat v disledku podvodl nebo
chyb a povazuji se za vyznamné (materialni), pokud Ize
realné predpokladat, ze by jednotlivé nebo v souhrnu
mohly ovlivnit ekonomicka rozhodnuti, ktera uzivatelé
Ucetni zavérky na jejim zékladé pfijmou.

Pfi provadéni auditu v souladu s vy$e uvedenymi
predpisy je nasi povinnosti uplatriovat béhem celého
auditu odborny usudek a zachovavat profesni
skepticismus. Déle je nasi povinnosti:

* |dentifikovat a vyhodnotit rizika vyznamné (materialni)
nespravnosti U¢etni zavérky zptsobené podvodem
nebo chybou, navrhnout a provést auditorské postupy
reagujici na tato rizika a ziskat dostatecné a vhodné
ddkazni informace, abychom na jejich zakladé mohli
vyjadfit vyrok. Riziko, ze neodhalime vyznamnou
(materialni) nespravnost, k niz doslo v disledku
podvodu, je vétsi nez riziko neodhaleni vyznamné
(materialni) nespravnosti zptisobené chybou, protoze
soucasti podvodu mohou byt tajné dohody (koluze),
falSovani, tmysina opomenuti, nepravdiva prohlaseni

nebo obchazeni vnitfnich kontrol statutarnim reditelem.

* Seznamit se s vnitfnim kontrolnim systémem
Spolecnosti relevantnim pro audit v takovém rozsahu,
abychom mohli navrhnout auditorské postupy
vhodné s ohledem na dané okolnosti, nikoli abychom
mohli vyjadfit nazor na Gcinnost jejiho vnitfniho
kontrolniho systému.

Posoudit vhodnost pouzitych Gcetnich pravidel,
pfiméfenost provedenych uéetnich odhadu

a informace, které v této souvislosti statutarni reditel
Spolec¢nosti uvedl v pfiloze Ucetni zavérky.

* Posoudit vhodnost pouziti predpokladu nepretrzitého
trvani pfi sestaveni Ucetni zavérky statutarnim
feditelem a to, zda s ohledem na shromazdéné
ddkazni informace existuje vyznamna (materialni)
nejistota vyplyvajici z udalosti nebo podminek, které
mohou vyznamné zpochybnit schopnost Spolec¢nosti
nepretrzité trvat. Jestlize dojdeme k zaveéru, ze
takova vyznamna (materialni) nejistota existuje, je
nasi povinnosti upozornit v nasi zpravé na informace
uvedené v této souvislosti v pfiloze ucetni zavérky,

a pokud tyto informace nejsou dostatecné, vyjadrit

material misstatement, whether due to fraud or error, and

to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance
with the above-mentioned laws and regulations will always
detect a material misstatement when it exists. Misstatements
may arise from fraud or error and are considered material

if, individually or on aggregate, they could reasonably be
expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with the above law

and regulations, we are required to exercise professional
judgement and maintain professional scepticism throughout
the audit. We also:

* |dentify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the
Company’s internal control.

Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by the Statutory Body in the
notes to the financial statements.

* Conclude on the appropriateness of the Statutory Body's
use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our
Auditor’s Report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content
of the financial statements, including the disclosures, and
whether the financial statements represent the underlying
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modifikovany vyrok. Nase zavéry tykajici se schopnosti
Spole¢nosti nepietrzité trvat vychazeji z dikaznich
informaci, které jsme ziskali do data nasi zpravy.
Nicméné budouci udalosti nebo podminky mohou vést

k tomu, ze Spolec¢nost ztrati schopnost nepfretrzité trvat.

¢ Vyhodnotit celkovou prezentaci, ¢lenéni a obsah Ucetni
zaveérky, véetné prilohy, a dale to, zda Ucetni zavérka
zobrazuje podkladové transakce a udalosti zplsobem,
ktery vede k vérnému zobrazeni.

Nasi povinnosti je informovat statutarniho feditele

a spravni radu mimo jiné o planovaném rozsahu

a nacasovani auditu a o vyznamnych zjisténich,

ktera jsme v jeho prabéhu uginili, véetné zjisténych
vyznamnych nedostatk{ ve vnitfnim kontrolnim systému.

Praha, 22. kvétna 2020

e ton
Auditorska spolec¢nost:
EURO-Trend Audit, a.s.

Senovazné nam. 978/23, Praha 1
Opravnéni KACR &. 317

Za spolec¢nost:
Ing. Petr Rynes, statutarni feditel

Kli¢ovy auditorsky partner:
Ing. Petr Rynes$
Opravnéni KACR &.1299

transactions and events in a manner that achieves fair
presentation.

We communicate with the Statutory Body and the Supervisory
Body regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that
we identify during our audit.

Prague, 22 May 2020

Audit firm:

EURO-Trend Audit, a.s.
Senovazné nam. 978/23, Praha 1
Certificate No 317

On behalf of the company:
Petr Rynes, Director

e b

Key audit partner:
Petr Rynes
Certificate No 1299

DEK ANNUAL REPORT 2019 165



FINANCNIi CAST
FINANCIAL SECTION

UCETNI ZAVERKA DEK A.S.
ZA ROK 2019

FINANCIAL STATEMENTS OF DEK A.S. FOR THE YEAR
ENDED 31 DECEMBER 2019
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ROZVAHA BALANCE SHEET

2019 2019
Brutto 2019 Netto 2018
tis. K¢ Korekce tis. K¢ Netto
2019 tis. Ké 2019 tis. K¢
Gross 2019 Net 2018
amount Provision amount Net amount
Aktiva Assets CZK’000 CZK’000 CZK’000 CZK’'000
Stala aktiva Fixed assets 3465 663 -407 965 3 057 698 3201 360
Dlouhodoby nehmotny majetek Intangible fixed assets 18 593 -13 436 5157 3941
Software Software 18 593 -13 436 5157 3941
Dlouhodoby hmotny majetek Tangible fixed assets 760 348 -394 529 365 819 346 079
Stavby Structures 794 -218 576 477
Hmotné movité véci a jejich soubory Equipment 74T 774 -394 311 353 463 344 439
Poskytnuté zalohy na dlouhodoby Long-term advances paid 2057 0 2057 1163
hmotny majetek OSSPSR ST FINANCNIi CAST
Nedokonéeny dlouhodoby hmotny Incomplete tangible fixed assets 9723 0 9723 0 FINANEIAL SEGTIOIN
majetek
Dlouhodoby finanéni majetek Long-term financial assets 2 686 722 0 2686722 2 851 340
Podily - ovladana nebo ovladajici Shares and investments - controlled 2686 185 0 2686 185 2 850 803
osoba or controlling enterprises
Ostatni dlouhodobé cenné papiry Other long-term securities and shares 537 0 537 537
a podily
Obézna aktiva Current assets 1281 497 -782 1280715 1384 691
Dlouhodobé pohledavky Long-term receivables 611 792 V] 611 792 741 220
Pohledavky - ovladana nebo Receivables - controlled or controlling 611792 0 611792 741 220
ovladajici osoba enterprises
Kratkodobé pohledavky Short-term receivables 661 124 -782 660 342 642 412
Pohledavky z obchodnich vztaht Trade receivables 9313 -782 8531 3006
Pohledavky — ovladana nebo Receivables - controlled or controlling 634 811 0 634 811 624 962
ovladajici osoba enterprises
Stat — dariové pohledavky Due from state - tax receivables 792 0 792 1671
Kratkodobé poskytnuté zalohy Short-term advances paid 6 206 0 6 206 3167
Dohadné ucty aktivni Estimated receivables 3604 0 3604 2365
Jiné pohledavky Other receivables 6398 0 6398 7241
Penézni prostiedky Cash 8 581 0 8 581 1059
Penézni prostiedky v pokladné Cash in hand 80 0 80 5
Penézni prostredky na Gétech Cash at bank 8 501 0 8 501 1054
Casové rozliseni Accruals 6 231 0 6 231 5746
Naklady pfistich obdobi Deferred expenses 1662 0 1662 5746
Pfijmy pfistich obdobi Deferred income 4 569 0 4 569 0
AKTIVA CELKEM TOTAL ASSETS 4 753 391 -408 747 4 344 644 4 591 797
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2019 2018
tis. K& tis. Ké
2019 2018
Pasiva Liabilities and equity CZK’000 CZK’000
Vlastni kapital Equity 2 857 782 2 699 337
Zékladni kapitsl héélétered capital 5336 940 - 5 391 960
Zéladni kapial ﬁéélétered captad 5 502000 - 5 502 OOO
Viastni podity 'O'V\'/r'w'shares ““““““““ 165060 - —1 10 040
Kapitalové fondy C'l'a'p')i'tal funds 317 173 - 743 588
Ostatni kapitalové fondy ......... Other capital funds . —26 660. - -30 830
Ocenovaci rozdily z precerTenl majetku Adjﬁétments from tﬁe“r‘e‘v‘aluation ofassetsand 848 833. - 774418
a zavazkl liabilities
Vysledek hospodareni ﬁiiﬁulych et Proflt / loss prevnc‘)ﬁ‘s‘ year ..... -3436 211 - 1 883 989
Vysledek hospodareni Bééného l’léetnki'hkd ....... F"T‘c'>'f|'t/ loss - curreﬁ‘t‘g‘/éér ..... . 639 880 - 5 320 200
obdobi
Cizizdroe Liabiltes 1486862 1892460
Dlouhodobé zavazky Long-term payables 153790 110526
Vydané dluhopisy Bonds issved - 39642 - 13500
Zavazky k uvérovym insitL‘Jt‘(‘:i‘m ......... F’é&ébles to credit |rTs‘t‘\t‘u‘t‘|ons ..... R 103055 - 90 489
Odlozeny dariovy zévazeku - Ii)'e'fé'rred tax payab\é “““““““ . .1.1 093 - 6 537
Kratkodobé zavazky - Short term payabléé ....... 1 333 072. - 1 781 934
Zavazky k uvérovym instit‘u‘t‘:i‘m ......... Péyébles to credit |rTs‘;tTt‘u‘1‘|ons ..... 82 438. - 69 154
Kratkodobé pfijaté zalohy ......... Short term advance‘s‘ Téééwed ..... O. - 51
Zavazky z obchodnich vztaﬁu ......... Trade payables 24 667. - 23 433
Zavazky - ovladana nebo ovladajlm osobé ........ F’éyébles controlléd ‘o‘r‘c‘omnong onterprises 1 153 440. - 1 508 598
Zévazky ke spoleénikém Iﬁéyébles to partner§ “““““““ 100. - 100
Zavazky k zamestnancum ......... Péyébles to employé‘e‘s‘ ...... . 8 196. - . 7 021
Zavazky ze socialniho zabezpecenl ......... F’éﬁbles to social secunty and health insurance. . 4398 - . 3 936
a zdravotniho pojisténi
Stat - darnové zavazky a d‘o‘t;a‘ce ......... Due Trom state - Iax‘bé‘y‘a‘bles and subsidies 50411 - 79 8717
Dohadné uUcty pasivni - EéTTﬁTated payables . 4258 - 3 014
Jiné 2évazky Other short-term pa‘y‘a‘bl‘e‘s ..... 5 169. - 86 756
PASIVA CELKEM TOTAL LIABILITIEé “““““““ 4 344 644. - 4 591 797
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VYKAZ ZISKU INCOME
A ZTRATY STATEMENT

2019 2018
tis. K& tis. K¢
2019 2018
CZK’000 CZK’000
Trzby z prodeje vyrobkii a sluzeb Revenues from own products and services 521 163 485 349
Trzby za prodej zbozi - Salesofgoods 7 . ..0
Vykonova spotieba - Isroduction consumpt‘ié‘n‘ . 210765 - 230 314
Naklady vynalozené na bfodané zbosi Cost of goods sold o . 6' I .O
Spotieba materialu a enéfgie ...... Consumption of materi‘a‘l‘énd energy - .58' 150 - .5.7 839
Sluzby - Servioes - 152600 172475
Osobni naklady S Fersonnel expenses o N 1 76613 . 148 268
Mzdové naklady - Wages and salaries o o .1.30' 841 . 108 914 FINANENI GAST
Naklady na socialni zabéipeéeni a zdravotn'l’ ...... Social security and heé\‘tr‘w‘insurance costs - .44' 578 - 38 431 ANANCIL SSSIeN
pojisténi
Ostatni naklady - Other costs o - 1' 199 R 923
Upravy hodnot v provo¥ni oblasi Value adjustments reI"Afiﬁg to operating B 1 08583 - 91 Aio
income
Upravy hodnot dlouhoddbého nehmotného Va\ue adjustments relaﬁ‘n‘g‘ to intangible and o .1.09' 009 . .9.1 112
a hmotného majetku tangible assets
Upravy hodnot pohledévék ...... Va\ue adjustments relaﬁ‘n‘g‘ to receivables 426 R 298
Ostatni provozni v;'mos& ...... bther operating rever‘u‘J‘e‘s o 40306 . 34 085
Trzby z prodeje dlouhodébého majetku ﬁevemues from sale of ‘fi‘x‘e‘d assets - .1 1' 960 . 12 225
Jiné provozni vynosy - Other operating revenu‘ésu 28 346 . :2.1 860
Ostatni provozni nékla&y ...... bther operating expe‘n‘s‘és o 33832 - 28 277
Zlstatkova cena prodaného dlouhodobého Net book value of sold‘fike‘d assets - 9 135 . 5 525
majetku
Dané a poplatky v provdzﬁi oblast Téxes and fees o - 5 .5.1 1' . 5 467
Jiné provozni naklady - Other operating expen‘sé‘s‘ - .19' 186 . .1.7 285
Provozni vysledek hosﬁodaieni ...... bperating profit / Iosé - 31683 . 21 1.65
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2019 2018
tis. K¢ tis. Ké
2019 2018
CZK’'000 CZK’000
Vynosy z dlouhodobého finanéniho Revenues from long-term financial assets 864 170 181 799
majetku - podily - shares
Vynosy z podil( - ovlédané ‘n‘ebo ovlédajf(;i ........ I‘;ié'v'énues from shaféé ‘—‘éontrolled or controlling ' 334 020 S 0
osoba enterprises
Ostatni wynosy z podita Other revenues fron‘ﬂ‘s‘ﬁé‘res 530 150 181 799
Naklady vynalozené na bfédane’ podily ........ Cost of shares sold “““ 242032 - 5509 999
Vynosové uroky a podosﬁé wnosy I'n't'e'r'est received aﬁd ‘r‘e‘lated revenues ' .48'4.8‘0' - 38 022
Vynosové uroky a podobr‘lé‘\‘/ynosy - ovlgé'd'éﬁé ..... I'n't'e'rést received an‘d‘ ‘rél‘éted revenues — - .48' 349 - .3.7 816
nebo ovladajici osoba controlled or controlling enterprises
Ostatni vynosové troky a‘bb‘dobné vyno§y ........ Other interest receiv‘éc‘i‘a‘lﬁd related revenues 131 206
Nakladové uroky a podésﬁé néklady I'n't'e'r'est paid and related expenses ' 55965 . 48 583
Nakladové uroky a podob‘ﬁé‘néklady - I'n'té'rést paid and rel‘a‘t‘e‘d‘ ‘expenses — controlled R .52' 239 - .4.7 081
ovladana nebo ovladajici osoba or controlling enterprises
Ostatni nakladové l’JrokyaHp‘chobné nékléd& ....... Other interest paid and félated expenses 3726 - .1 552
Ostatni finanéni vynosy‘ - Other financial revéﬁﬁéé h 811 - 1 165
Ostatni finanéni nékladg‘(‘ - Other financial exhéﬁéé . 2684 - 1 217
Financni vysledek hospadéieni ......... lé"n')'fi't/ loss from fiﬁéﬁéial operations 612780 - 5338 813
Vysledek hospodaieni pi‘ed zdaném’rﬁ ........ Proflt / loss before‘t‘a‘){ ‘ 644463 - 5317 648
Dai z piijmi - Tax on profit / loss on ordinary activities 4583 2552
e _Hdgétax “““ 28 927
-odlozena “deferredtax Coasss 162
Vysledek hospodaeni po zdanéni Profit / loss after tax 639880 5320200
Vysledek hospodareni z‘z‘l‘lfléetm’ obdo'ISi' ....... Proflt / loss of curr‘e‘n‘t‘ éécounting period 639880 - 5320 200
Cisty obrat za uéetni ob&ébi ......... I'\l'ét't'urnover “““ . 1 474937 - 740 420
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PREHLED

O PENEZNICH

TOCICH

CASH FLOW
STATEMENT

2019 2018
tis. K¢ tis. K¢
2019 2018
CZK’000 CZK’'000
Stav penéznich prostiedkii a penéznich Opening balance of cash and cash 1059 3 246
ekvivalenti na zacatku ucetnlho obdobi equivalents
Penézni toky z hlavni vydelecne ¢innosti Cash flows from ordrnary activities
(provozni €¢innost) (operating activities)
Uéetni zisk (+) nebo ztrata (-) pred Profit (+) / loss () from ordmary activities 644 463 -5 317 648
zdanénim before tax
Upravy 0 nepenézni operace Adjustments for non- cash transactions -603 198 5738 267
Odpisy stalych aktiv a umofovani opravné Depreciation of fixed assets 109 009 91112
polozky k nabytému majetku
Zména stavu opravnych polozek rezerv Change in provisions and reserves »426 298
Zisk z prodeje stalych aktlv Profit on the sale of f|><ed assets -2 825 -400
Vynosy z podili na 2|sku Income from profit shares -334 020 0
Vyuétované nakladové uroky s vyjimkou droku Interest expense and rnterest income 7 485 8 507
zahrnovanych do ocenéni dlouhodobého
majetku a vyuctované vynosové aroky
Pfipadné Upravy o ostatnl nepeneznl operace Adjustments for other hon cash transactions -382 421 5 638 750
Cisty penézni tok z provozni éinnosti pred Net operating cash row before changes in 41 265 420 619
zdanénim, zménami pracovniho kapitalu working capital
Zmény stavu nepeneznlch slozek pracovniho Change in working caprtal -14 47 056
kapitalu
Zména stavu pohledavek z provozni ¢innosti, Change in operating recelvables and other 488 374 796 311
pfechodnych uétl aktiv assets
Zména stavu kratkodobych zéavazkl z provozni  Change in operating payab\es and other -488 388 -749 255
ginnosti, pfechodnych Gt pasiv liabilities
Cisty penézni tok z provozni éinnosti pred Net cash flow from operatrons before tax 41 251 467 676
zdanénim
Vyplacené droky s vyjimkou Urokd Interest paid -4 434 -2 260
zahrnovanych do ocenéni dlouhodobého
majetku
Pfijaté uroky Interest received 131 206
Zaplacena dar z pfijmG za béznou ¢innost Income tax paid from ordrhary operations 851 -1 540
a domérky dané za minula obdobi
Net operating cash flows 37 799 464 081

Cisty penézni tok z provozni éinnosti

Penézni toky z investiéni ¢innosti
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2019 2018
tis. K¢ tis. Ké
2019 2018
CZK’000 CZK’'000
Vydaje spojené s nabytim stalych aktiv Fixed assets expenditures 42768 -492 954
PFijmy z prodeje stalych aktiv Proceeds from fixed assets sold 11960 15924
Cisty penézni tok vztahujici se k investiéni  Net investment cash flows 54 728 -477 030
cinnosti
Penézni toky z finanéni ¢innosti Cash flows from financial activities
Dopady zmén dlouhodobych resp. Change in payables from financing 25845 49762
kratkodobych zavazku
Vyplaceni podild na viastnim jméni Capital payments to partners -110 850 -39 000
spoleénikim
Cisty penézni tok vztahujici se k finanéni Net financial cash flow: -85 005 10 762
cinnosti
Cisté zvyseni / snizeni penéznich Net increase or decrease in cash 7 522 -2 187
prostiedkii
Stav penéznich prostiedkii a penéznich Closing balance of cash and cash 8 581 1059
ekvivalentii na konci roku equivalents
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PREHLED STATEMENT
O ZMENACH OF CHANGES
VLASTNIHO IN EQUITY
KAPITALU

Ocenovaci
rozdil
z pfrecenéni
majetku
a zavazku Vysledek
tis. Ké Vysledek hospodareni
Valuation hospodareni bézného
Zakladni  Kapitalové difference minulych let uéetniho
kapital fondy from tis. K¢ obdobi
tis. K¢ tis. Ké revaluation of Profit / loss tis. Ké Celkem
Share Capital assets and — previous Profit / loss tis. K¢ FINANGNi GAST
capital reserves liabilities year — current year Total FINANCIAL SECTION
CZK’000 CZK’'000 CZK'000 CZK’'000 CZK’'000 CZK'000
Zistatek Balance as at 5 502 000 -46 870 -4 919 332 1866 795 17 194 2419787
k 31. prosinci 31 December
2017 2017
Pfevod vysledku  Transfer of 0 0 0 17194 -17 194 0
hospodareni profit
minulého / loss - previous
obdobi year
Vlastni akcie Own shares -110 040 16 040*** 0 0 0 -94 000
a vlastni and equity
obchodni podily  participations
Precenéni Investment 0 0 5693 750 0 5693 750
majetkové revaluation*
Ucasti*
Vysledek Profit / loss of 0 0 0 0 -5 320 200 -5 320 200
hospodareni current
za Gcetni obdobi  accounting
period
Zistatek Balance as at 5 391 960 -30 830 774 418 1 883 989 -5 320 200 2 699 337
k 31. prosinci 31 December

2018 2018
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Ocenovaci

rozdil
z precenéni
majetku
a zavazki Vysledek
tis. Ké Vysledek hospodareni
Valuation hospodareni bézného
Zakladni  Kapitalové difference minulych let ucéetniho
kapital fondy from tis. K¢ obdobi
tis. K& tis. K¢ revaluation of Profit / loss tis. K¢ Celkem
Share Capital assets and — previous Profit / loss tis. K¢
capital reserves liabilities year - current year Total
CZK’000 CZK’'000 CZK’'000 CZK’000 CZK’000 CZK’'000
Pfevod vysledku  Transfer of 0 0 0 -5 320 200 5320 200 0
hospodareni profit
minulého /loss - previous
obdobi year
Vlastni akcie Own shares -55 020 4170*%* 0 0 0 -50 850
a vlastni and equity
obchodni podily  participations
Precenéni Investment 0 0 -430 585 0 0 -430 585
majetkové revaluation*®
Ucasti*
Vysledek Profit / loss of 0 0 0 0 639 880 639 880
hospodareni current
za Ucetni obdobi  accounting
period
Ziistatek Balance as at 5 336 940 -26 660 343 833 -3 436 211 639 880 2 857 782
k 31. prosinci 31 December
2019

2019

* pfecenéni metodou ekvivalence

** tato ¢astka predstavuje rozdil mezi nominalni a prodejni
hodnotou vlastnich akcii

*** yykaz upraven dle nové metodiky vykazovani i¢tované az

v obdobi 2019

* revaluation by equity method

** this amount represents the difference between the nominal and the
sale value of own shares

*** the statement has been adjusted according to the new reporting
methodology accounted until the period 2019
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1. VSEOBECNE
INFORMACE

Spole¢nost DEK a.s. (dale ,Spole¢nost”) byla zapsana
do obchodniho rejstiiku dne 18. prosince 2006 pod
identifikacnim ¢islem 276 36 801 a jeji sidlo je v Praze
10, Tiskafska 10/257, PSC 108 00. Pfedmétem
podnikani Spole¢nosti je ¢innost U¢etnich poradca,
vedeni Ucetnictvi, vedeni darové evidence, vyroba,
obchod a sluzby neuvedené v pfilohach 1 az 3
zivnostenského zakona.

Spolecnost drzi v dalSich podnikatelskych entitach
vyznamné podily, které zakladaji jejich ovladani ve smyslu
§ 74 zakona o obchodnich korporacich ¢.90/2012 Sb.
Tyto subjekty dohromady tvoii skupinu firem DEK (dale
jen ,Skupina DEK"), ve které je Spolec¢nost matefskou
spole¢nosti.

Spolecnost se podili na strategickém fizeni a rozvoji
jednotlivych élent Skupiny DEK. Poskytuje jim také servis
v oblasti ekonomické a personalni, v oblasti IT a v oblasti
marketingové a technické podpory produktl. Vyznamnou
¢innosti zajistovanou v ramci Skupiny DEK je sprava

a pronajem dlouhodobého majetku, zejména osobnich
vozidel, nakladnich automobild, vysokozdviznych vozikl
a IT zafizeni.

Podstatnou roli méa Spole€nost v fizeni likvidity firem
Skupiny DEK. Vystupuje jako z(étovaci centrum, vici
kterému maji zapojené subjekty k datu G€etni zavérky
a po zapocitani transakci, které v hospodarském Zzivote
jednotlivych firem nastaly, zGstatek ve formé zavazku,
nebo ve formé pohledavky.

Statutarnim feditelem k 31. prosinci 2019 byl
Ing. Vit Kutnar (jmenovan 10. kvétna 2016)

SlozZeni spravni rady k 31. prosinci 2019 bylo nasleduijici:

Ing. Vit Kutnar
predseda spravni rady
jmenovan 10. kvétna 2016

Ing. Petra Kutnarova
¢len spravni rady
jmenovan 10. kvétna 2016

Doc. Ing. Zdenék Kutnar, CSc.
¢len spravni rady
jmenovan 10. kvétna 2016

1. GENERAL
INFORMATION

The company of DEK a.s. (hereinafter as ,Company")

was incorporated in the Commercial Registry under

reg. No. 276 36 801 and with registered office at Praha 10,
Tiskarska 10/257, ZIP-code 108 28, on 18 December 2006.
Accounting advisory, bookkeeping, tax record keeping,
production and services not stated in appendixes from 1 to 3
of The Trade-licensing Act have been the registered business
activities of the Company.

The Company holds significant shareholdings in other
business entities resulting in controlling them within the
meaning of paragraph 74 of the Business Corporation Act No.
90/2012 Col. All these entities constitute the DEK Group of
companies (hereinafter as ,DEK Group*) where the Company
is the mother company.

The Company participates in strategic management and
development of single members of the DEK Group. It also
provides those companies services in finance, personnel and
IT as well as marketing and technical support of products.
Keeping and rent of long-term assets, such as cars, trucks
and fork-lifts, is also the Company’s significant activity
provided within the DEK Group.

The Company has got a substantial role in the liquidity
management of the DEK Group. It performs as a clearing
centre which the involved companies have got either a liability
to or a receivable from after all transactions were settled as at
the year end.

Mr. Vit Kutnar was the Statutory Director as of 31 December
2019 (appointed on 10 May 2016).

The members of the Management Board were as follows
as at 31 December 2019:

Ing. Vit Kutnar
Chairman
appointed on 10 May 2016

Ing. Petra Kutnarova
Member
appointed on 10 May 2016

Doc. Ing. Zdenék Kutnar, CSc.
Member
appointed on 10 May 2016
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Dle § 1b Zakona o ucetnictvi ¢. 563/1991 Sb. je
Spolec¢nost stfedni G€etni jednotkou.

Organizacni struktura spole¢nosti je uvedena
v priloze ¢.1.

2. INFORMACE
O KONSOLIDO-
VANEM CELKU

Spole¢nost je matefskou spolecnosti Skupiny DEK a jako
vrcholové konsolidujici Ucetni jednotka sestavuje za tento
celek konsolidovanou ucetni zavérku.

a pfidruzenych spole¢nostech jsou uvedeny v bodu 6 této
ptilohy a v konsolidované ucetni zavérce.

Konsolidovanou ucetni zavérku je mozné ziskat

v sidle Spole¢nosti. Bude ulozena také u prislusného
registracniho soudu, kterym je Méstsky soud Praha,
Slezska 9, 120 00, Praha 2, Ceska republika.

3. UCETNI
POSTUPY

3.1. ZAKLADNIi ZASADY ZPRACOVANI
UCETNI ZAVERKY

Ugetni zavérka je sestavena v souladu s Géetnimi
predpisy platnymi v Ceské republice a Ceskymi

G&etnimi standardy. Udetni zavérka je sestavena

v historickych cenach.

Ugetni zavérka je soudasti konsolidované vyro&ni zpravy
Skupiny DEK. Spole¢nost je matefskou spole¢nosti
Skupiny DEK a samostatnou individualni vyro€ni

zpravu nesestavuje.

According to par. 1b of the Accounting Act No. 563/1991 Col.,
the Company is a mid-size accounting unit

The organisational structure of the Company is attached in
appendix No. 1.

2. INFORMATION ON
CONSOLIDATED UNIT

The Company is the mother company of the DEK Group
and as the top consolidating unit it compiles consolidated
financial statements for this group unit.

Data and detailed information on consolidated and
associated companies are stated in the section 6 of these
Notes as well as in the consolidated financial statements.

The consolidated financial statements are available at the
registered office of the Company. It will also be deposited
at the relevant registering court which is the Municipal Court
Praha at Slezska 9, 120 00, Praha 2, Czech Rep.

3. ACCOUNTING
POLICIES

3.1. BASIC PRINCIPLES OF PREPARATION OF
FINANCIAL STATEMENTS

The financial statements have been prepared in accordance
with accounting regulation in the Czech Republic and Czech
Accounting Standards. The financial statements have been
prepared under the historical cost convention.

These financial statements are a component of the
consolidated annual report of the DEK Group. The Company
is the mother company of the DEK Group and it does not
prepare its individual annual report.
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3.2. DLOUHODOBY NEHMOTNY
MAJETEK

Nakoupeny nehmotny majetek je vykazan v pofizovacich
cenéch, které zahrnuji cenu, za kterou byl majetek
pofizen, a néklady s jeho pofizenim souvisejici.

Dlouhodoby nehmotny majetek — software — je odpisovan
metodou rovhomérnych mésiénich odpist na zakladé
jeho pfedpokladané Zivotnosti po dobu 36 mésicu.

Nehmotny majetek, jehoz pofizovaci cena neprevysuje
60 000 K¢ za polozku, je uétovan do naklada pfi potizeni.

Pokud zlistatkova hodnota aktiva pfesahuije jeho
odhadovanou zpétné ziskatelnou ¢astku, je zGstatkova
hodnota aktiva snizena o opravnou polozku na tuto
zpétné ziskatelnou ¢astku.

3.3. DLOUHODOBY HVIOTNY
MAJETEK

Nakoupeny dlouhodoby hmotny majetek je vykazan
v pofizovacich cenach, které zahrnuji cenu, za kterou byl
majetek pofizen, a naklady s jeho pofizenim souvisejici.

Dlouhodoby hmotny majetek je odpisovan metodou
rovnomérnych odpisti na zakladé jeho pfedpokladané
Zivotnosti néasledujicim zplsobem:

Osobni automobily 3 roky
Nakladni vozidla a vysokozdvizné voziky 5 let
Pocitace a jejich prislusenstvi, inventat,

elektrické zafizeni 3 roky
Stroje a zafizeni 5 let
Nemovitosti (technické zhodnoceni) 10 let

U osobnich automobildl, nakladnich vozidel,
vysokozdviznych vozik(, pfivést a nemovitosti se
odepisuje do vySe 80 % vstupni ceny (20 % je tedy
zbytkova hodnota).

Naklady na opravy a udrzbu dlouhodobého hmotného
majetku se Gétuji pfimo do nakladi. Technické
zhodnoceni dlouhodobého hmotného majetku je
aktivovano. Hmotny majetek v pofizovaci cené

do 40 000K¢ za polozku je uétovan do naklada

pfi spotrebé.

Pokud zlistatkova hodnota aktiva pfesahuije jeho
odhadovanou zpétné ziskatelnou ¢astku, je zGstatkova
hodnota aktiva snizena o opravnou polozku na tuto
zpétné ziskatelnou Castku.

3.2. INTANGIBLE NON-CURRENT ASSETS

Acquired intangible non-current assets are recorded at
acquisition costs which include purchase price and costs
related to the acquisition.

Intangible non-current assets — software — are amortised by
applying the straight-line method on a monthly basis over
their estimated useful lives of 36 months.

Intangible non-current assets with a unit cost of less than CZK
60 thousand are expensed upon consumption.

A provision for impairment is established when the
carrying value of an asset is higher than its estimated
recoverable amount.

3.3. TANGIBLE NON-CURRENT ASSETS

Acquired tangible non-current assets are recorded at
acquisition costs which include purchase price and costs
related to the acquisition.

FINANGNI CAST
FINANCIAL SECTION

Tangible non-current assets are depreciated by applying the
straight-line method over their estimated useful lives as follows:

Cars 3 years
Trucks, trailers and fork-lifts 5 years
Computers and their accessories

& equipment, electric appliances 3 years
Machinery and equipment 5 years
Real estate (property enhancements) 10 years

Motor vehicles, forklifts, trailers and real estates are
depreciated up to 80 % of their acquisition cost while
20% remains as a residual value.

Repair and maintenance expenditures relating to tangible
non-current assets are expensed as incurred. Property
enhancements are capitalised. Tangible non-current assets
with a unit cost of less than CZK 40 thousand are expensed
upon consumption.

A provision for impairment is established when the
carrying value of an asset is higher than its estimated
recoverable amount.
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3.4. MAJETKOVE UCASTI

VE SPOLECNOSTECH

S ROZHODUJICIM A PODSTATNYM
VLIVEM

Spole¢nost s rozhodujicim vlivem (dcefina spolecnost) je
podnik ovladany Spole¢nosti, jehoz financni a provozni
procesy Spole¢nost miZe ovladat s cilem ziskavat
ptinosy z jeho Cinnosti.

Na zakladé drzeni majoritniho podilu zakladatelskych
akcii fondu DEKINVEST, investi¢ni fond s proménnym
zakladnim kapitalem, a.s. Ize dle § 74 az § 79 Zakona

o obchodnich korporacich konstatovat, Ze Spole¢nost
vykonava rozhodujici vliv také v podfondu DEKINVEST
podfond ALFA. Hodnotu drzenych investi¢nich akcii
podfondu DEKINVEST podfond ALFA proto Spole¢nost
vykazuje také mezi Ucastmi ve spole¢nostech

s rozhodujicim vlivem.

Majetkové Ucasti ve spole¢nostech s rozhodujicim
vlivem jsou k rozvahovému dni ocenény ekvivalenéni
metodou podle § 51 Vyhlasky €. 500/2002 Sb. Majetkové
ucasti v zahranicnich spolecnostech jsou precerfiovany
devizovym kursem zvefejnénym Ceskou narodni bankou
k datu ucetni zavérky.

3.5. ZASOBY

Nakoupené zasoby jsou ocenovany potizovaci cenou.
Potizovaci cena zahrnuje veskeré naklady souvisejici

s pofizenim téchto zasob (zejména dopravné, clo atd.).
Néaklady souvisejici s pofizenim materialovych zasob
jsou v priibéhu roku Uctovany do vysledovky. Ke konci
kazdého ctvrtleti jsou tyto dle stanoveného algoritmu
¢astecné aktivovany do rozvahy k hodnoté neprodanych
zasob. Pro veskeré Ubytky nakoupenych zasob uziva
Spole¢nost metodu ,,prvni do skladu — prvni ze skladu®.

Zasoby vlastni vyroby, tj. hotové vyrobky, jsou ocenovany
vlastnimi vyrobnimi néklady. Vlastni vyrobni naklady
zahrnuji pfimy a neptimy material, pfimé a nepfimé mzdy
a vyrobni rezii.

Opravna polozka k pomaluobratkovym a zastaralym
zasobam nebyla k 31. prosinci 2019 tvofena.

3.6. POHLEDAVKY

Pohledavky jsou vykazany v nominalni hodnoté snizené
o opravnou polozku k pochybnym pohledavkam.

Opravna polozka k pohledavkam je vytvofena na zakladé
vékové struktury pohledavek a individualniho posouzeni

3.4. INVESTMENTS IN SUBSIDIARIES AND
ASSOCIATED UNDERTAKINGS

A subsidiary is an enterprise that is controlled by the
Company, which means that the Company has the power to
govern the financial and operating policies thereof in order to
obtain benefits from its activities.

Based on shareholding of majority of the foundation shares
of DEKINVEST, the investment fund with variable share
capital, a.s. and according to the par. from 74 to 79 of the
Business Corporation Act, it can be stated that the Company
also performs a controlling power in DEKINVEST sub-fund
ALFA. The Company so reports also the value of held
investment shares in DEKINVEST sub-fund ALFA within the
shareholdings in controlled companies (subsidiaries).

Shareholdings in controlled companies (subsidiaries) are
valued by equity method as at the balance sheet date in
accordance with par. 51 of the Regulation No. 500/2002
Col. Shareholdings in foreign companies are revaluated with
an FX rate published by the Czech National Bank as at the
balance sheet date.

3.5. INVENTORY

The inventory purchased is appreciated based on the
purchase prices. The purchase price includes all costs
related to the acquisition of such inventory (namely transport
costs, customs etc.). The costs related to acquisition of
material inventory are posted in the income statement in the
course of the year. By the end of each quarter, these costs
are partially activated in the balance to the value of unsold
inventory using a predefined algorithm. For all decreases in
purchased inventory, the company uses the “First In First Out”
method.

Internally produced inventory, i.e. finished products, are
appreciated based on internal production costs. The internal
production costs include direct and indirect material, direct
and indirect wages and production overhead costs.

No rectifying item was created for slow-turnover or obsolete
inventory as at 31 December 2019.

3.6. RECEIVABLES

Receivables are stated at the nominal value less a provision
for doubtful amounts.

A provision for bad debts is created on the basis of an aging
analysis and individual evaluation of the collectability of the
receivables. A 50 % provision is created to the receivables
which are overdue more than 90 days while a 100 % provision
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bonity dluznikid. K pohledavkam po splatnosti vice

nez 90 dni je tvofena opravna polozka ve vysi 50 %.

K pohledavkam po splatnosti vice nez 360 dni je tvofena
opravna polozka ve vysi 100 %.

3.7. PENIZE A PENEZNIi EKVIVALENTY

Spolecnost sestavila prehled o penéznich tocich

s vyuzitim nepfimé metody. Penézni ekvivalenty
predstavuji kratkodoby likvidni majetek, ktery Ize
snadno a pohotoveé prevést na predem znamou ¢astku
v hotovosti. Jedna se o bankovni Uéty a hotovost

v pokladné.

3.8. PREPOCET CIZiCH MEN

Transakce provadéné v cizich ménach jsou pfepoéteny
a zauctovany pevnym kursem, ktery je stanoven mési¢né
podle kurzu platného k prvému dni Ctvrtleti podle
kursového listku Ceské narodni banky.

Vsechna penézni aktiva a pasiva vedena v cizich ménach
byla pfepoétena devizovym kursem zvetejnénym Ceskou
narodni bankou k datu ucetni zavérky. VSechny kursové
zisky a ztraty z prepoctu pohledavek a zavazkl jsou
uctovany do vykazu zisku a ztraty.

3.9. VYNOSY

Trzby jsou zauctovany k datu uskute¢néni sluzeb a jsou
vykazany po odecteni slev a dané z pfidané hodnoty.
Vynosy z pojistného pInéni, kde je znama ¢astka k datu
Ucetni zavérky a které budou vyplaceny az v nasledujicim
ucetnim obdobi, jsou zauctovany na dohadné Ucty aktivni.

3.10. LEASING

Potizovaci cena majetku ziskaného formou finan¢niho

a operativniho leasingu neni aktivovana do dlouhodobého
majetku a je U¢tovana do naklad(i rovnomérné po celou
dobu trvani leasingu.

3.11. PENZIJNiI PRIPOJISTENI

Spole€nost v sou¢asné dobé poskytuje svym
zaméstnancim penzijni pfipojisténi. K financovani
statniho diichodového pojisténi hradi Spole¢nost
pravidelné odvody do statniho rozpoctu. Penzijni
pripojisténi nezavdava titul k budoucimu zavazku
spole¢nosti, vydaj je Gétovan do nakladi bézného obdobi.
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is created to the receivables which are overdue more than
360 days.

3.7. CASH AND CASH EQUIVALENTS

The Company has prepared a cash flow statement following the
indirect method. Cash equivalents represent short-term liquid
investments which are readily convertible for a known amount
of cash. Actually, they are bank accounts and cash on hand.

3.8. FOREIGN CURRENCY TRANSLATION

Transactions denominated in foreign currencies are translated
and recorded at the monthly fixed rate of exchange. This

rate is set up as a rate valid on the first day of the quarter as
published by Czech National Bank.

FINANCNI CAST
FINANCIAL SECTION

All monetary assets and liabilities denominated in foreign
currencies were translated using the year-end exchange
rate as published by the Czech National Bank. All foreign
exchange gains and losses from translation of receivables
and liabilities were recognised in the income statement.

3.9. REVENUE RECOGNITION

Sales are recognised upon the realization of services and
are stated net of discounts and value-added tax. Revenues
from insurance benefits (in case of an amount known at the
balance sheet date) which will be received in the next period
are recorded on accrued assets.

3.10. LEASES

The costs of assets held under both finance and operating
leases are recorded as expenses evenly over the lifespan
of the lease.

3.11. PENSION PLANS

The Company currently provides additional pension insurance
contributions for its employees. Regular contributions are
made to the state authority to fund the national pension

plan. The additional pension insurance plan does not give
cause for a title for a future liability of the Company and the
contributions are expensed in the current period.

3.12. INTEREST COSTS
Interest costs on borrowings are expensed.
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3.12. UROKOVE NAKLADY
Naklady spojené s uvéry jsou Uétovany do nakladd.

3.13. REZERVY

Spolecnost k 31. prosinci 2019 tvofila rezervu na dan

Z prijmu.

Vy$e rezervy na dan z pfijma pravnickych osob je
zapoctena s uhrazenymi zalohami na darn z pfijmu
pravnickych osob. Pokud jsou uhrazené zalohy na dan
z pfijma pravnickych osob vy$si nez rezerva na darn

z pfijm0 pravnickych osob, je vysledna ¢astka vykazana
v fadku B. 2 rozvahy (Stat - dariové pohledavky).

3.14. VLASTNI AKCIE

Nominalni hodnota drZenych vlastnich akcii je vykazovana
na fadku A.l.2 (Vlastni podily). Rozdil mezi nominalni
hodnotou a poftizovaci cenou vlastnich akcii je vykazovan
v fadku A.Il.2.1 (Ostatni kapitalové fondy).

3.15. ODLOZENA DAN

OdlozZena dari se vykazuje u véech pfechodnych rozdild
mezi zUstatkovou hodnotou aktiva nebo pasiva v rozvaze
a jejich danovou hodnotou. OdloZena dariova pohledavka
je zauctovana, pokud je pravdépodobné, zZe ji bude
mozné daroveé uplatnit v budoucnosti.

3.16. SPRIZNENE STRANY
Spfiznénymi stranami Spolec¢nosti se rozumi:

 spolecnici/akcionafi, ktefi pfimo nebo neptimo
mohou uplatriovat podstatny nebo rozhodujici vliv
u Spolec¢nosti, a spole¢nosti, kde tito spolecnici maji
podstatny nebo rozhodujici vliv;

« Clenové statutarnich, dozorcich a fidicich organt
a osoby blizké témto osobam, véetné podniku, kde tito
¢lenové a osoby maji podstatny nebo rozhodujici vliv;

* spolec¢nosti, které maji spoleéného ¢lena vedeni
se Spolecnosti.

Vyznamné transakce a zUstatky transakci se spfiznénymi
stranami jsou uvedeny v poznamce 17.

3.17. NASLEDNE UDALOSTI

Dopad udalosti, které nastaly mezi rozvahovym
dnem a dnem sestaveni Uc¢etni zavérky, je zachycen
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3.13. PROVISIONS

The Company created a provision for income tax
as at 31 December 2019.

The provision amount was offset with paid advances for
this tax. If the paid advances are higher than the provision,
the resulting balance is reported in the row No. B. 2 of the
Balance Sheet (Government — tax receivables).

3.14. OWN SHARES

The par value of the held own shares is stated in the row
A.l.2 (Own shares). The difference between the par value and
acquisition price of the own shares is stated in the row A.l1.2.1
(Other capital funds).

3.15. DEFERRED INCOME TAX

Deferred tax is recognized on all temporary differences
between the carrying amount of an asset or liability in the
balance sheet and its tax base.

Deferred tax asset is recognized if it is probable that sufficient
future taxable profit will be available against which the assets
can be utilised.

3.16. RELATED PARTIES

The Company’s related parties are considered to be
as follows:

* associates/shareholders, of which the Company
is a subsidiary or an associate, directly or indirectly,
and entities, where these associates have a controlling
or significant influence;

* members of the Company’s statutory and supervisory
bodies and management and parties close to such
members, including entities in which they have a controlling
or significant influence;

* companies with the same member of management.

Material transactions and outstanding balances with related
parties are disclosed in the section 17.

3.17. SUBSEQUENT EVENTS

The effects of events that occurred between the balance
sheet date and the date of preparation of the financial
statements are recognized in the financial statements in case
that these events provide further evidence of conditions that
existed as at the balance sheet date.
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v Ucetnich vykazech v pfipadé, Ze tyto udalosti poskytly In case of significant events that occurred subsequently to the
doplriujici informace o skute¢nostech, které existovaly balance sheet date but prior to the preparation of the financial
k rozvahovému dni. statements and that are indicative of conditions that arose
subsequent to the balance sheet date, the effects of these
events are disclosed, but are themselves not recognized in
the financial statements.

V pfipadé, Ze mezi rozvahovym dnem a dnem

sestaveni Ucetni zavérky doslo k vyznamnym

udalostem zohlednujicim skutec¢nosti, které nastaly

po rozvahovém dni, jsou disledky téchto udalosti
popsany v pfiloze Ucetni zavérky, ale nejsou zauctovany
v Ucetnich vykazech.

4. DLOUHODOBY 4. INTANGIBLE
NEHMOTNY NON-CURRENT
MAJETEK ASSETS

P¥irtstky / 31. prosince

1. ledna 2019 pretactovani 2019

1 January Additions / Vyrazeni 31 December

tis. Ké CZK’000 2019 transfers Disposals 2019
Software - pofizovaci cena Software — acquisition cost 15 551 3042 0 18 593
Software — opravky Software — accumulated amort. 11610 1826 0 13 436
Zistatkova hodnota Carrying amount 3 941 5157
Piirastky / 31. prosince

1. ledna 2018 preuctovani 2018

1 January Additions / Vyfazeni 31 December

tis. K¢ CZK’'000 2018 transfers Disposals 2018
Software — pofizovaci cena Software — acquisition cost 12 080 3471 0 15 551
Software — opravky Software — accumulated amort. 10 626 1660 0 11610
Zistatkova hodnota Carrying amount 1454 3 941
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5. DLOUHODOBY

HVIOTNY
MAJETEK

5. TANGIBLE

NON-CURRENT
ASSETS

1. ledna Prirdstky / 31. prosince
2019 preuctovani 2019
Pofizovaci cena Acquisition cost 1 January Additions / Vyfazeni 31 December
tis. K¢ CZK’000 2019 transfers Disposals 2019
Dopravni zafizeni a stroje* Vehicles and machinery* 633 885 91612 0 725 497
Nemovitosti Real estate 631 163 0 794
Provozni a obchodni vybaveni  Equipment, furniture and fittings 20 588 3243 -1 554 22 277
a inventar
Nedokonéeny hmotny majetek Tangible fixed assets in progress 0 9723 0 9723
Poskytnuté zalohy Advance payments paid 1163 2057 -1163 2 057
Celkem Total 656 267 760 348
1. ledna 31. prosince
2019 2019
Opravky Accumulated depreciation 1 January Odpisy Vyrazeni 31 December
tis. Ké CZK’000 2019 Depreciation Disposals 2019
Dopravni zafizeni a stroje* Vehicles and machinery* 294 799 113 053** -30 422 377 430
Nemovitosti Real estate 154 64 0 218
Provozni a obchodni vybaveni  Equipment, furniture and fittings 15 235 3201 -1555 16 881
a inventar
Celkem Total 310 188 116 318 -31977 394 529
Ziistatkova hodnota Carrying amount 346 079 365 819

* Jde o majetek, ktery v prevazné vétsiné Spolecnost pronajima
ostatnim spole¢nostem Skupiny DEK

** \¢etné Ucetnich zlstatkovych cen ve vysi 9 135 tis. K&
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* These assets have mainly been rented to other members of the DEK

Group

** Including the carrying amounts of CZK 9,135 thousand
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1. ledna Piirastky / 31. prosince
2018 preuétovani 2018
Pofizovaci cena Acquisition cost 1 January Additions / Vyrazeni 31 December
tis. K¢ CZK’000 2018 transfers Disposals 2018
Dopravni zafizeni a stroje Vehicles and machinery 479 173 178 412 -23 700 633 885
Nemovitosti Real estate 229 402 0 631
Provozni a obchodni vybaveni  Equipment, furniture and fittings 17 635 3498 -545 20 588
a inventar
Nedokonéeny hmotny majetek Tangible fixed assets in progress 0 0 0 0
Poskytnuté zalohy Advance payments paid 3110 0 -1947 1163
Celkem Total 500 147 182 312 -26 192 656 267
1. ledna 31. prosince
2018 2018
Opravky Accumulated depreciation 1 January Odpisy Vyrazeni 31 December
tis. K¢ CZK’000 2018 Depreciation Disposals 2018
Dopravni zafizeni a stroje* Vehicles and machinery* 225 477 93 022* -23 700 294 799
Nemovitosti Real estate 101 53 0 154
Provozni a obchodni vybaveni  Equipment, furniture and fittings 13 202 2578 -545 15 235
a inventar
Celkem Total 238 780 95 653 -24 245 310 188
Ziistatkova hodnota Carrying amount 261 367 346 079

* Vgetné Gcetnich zlstatkovych cen ve vysi 5 525 tis. K&
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* Including the carrying amounts of CZK 5,525 thousand

FINANCNI CAST
FINANCIAL SECTION




6. MAJETKOVE
UCASTI _

VE SPOLECNOS-
TECH )

S ROZHODUJI-
CiM VLIVEM

Majetkové Ucasti ve spole¢nostech s rozhodujicim vlivem
predstavuji investice do kmenovych akcii v pfipadé
akciovych spole¢nosti, podildl v pfipadé spoleénosti

s ru€enim omezenym nebo investi¢nich akcii v pfipadé

6. INVESTMENTS
IN SUBSIDIARY
UNDERTAKINGS

Investments in subsidiary undertakings comprise ordinary
shares of joint-stock companies, shares of limited liability
companies and investment shares of investment funds.

investi¢nich fondd.

Poéet akcii / Podil

Hodnota dle

Hodnota dle

Majetkové ucasti na zakladnim Pofizovaci Precenéni ekvivalence ekvivalence
tis. Ké kapitalu cena majetkové k 31.12.2019 k 31.12.2018
Investment (Subsidiary) Number of shares / Acquisition ucasti Equity value as of Equity value as of
CZK’000 Shareholding cost Revaluation 31 December 2019 31 December 2018
Stavebniny DEK a.s. 10/100% 1002 000 590 083 15692 083 1468 38
Stavebniny DEK s.r.o. -/100% 17 794 204 436 222 230 304 996
ARGOS ELEKTRO, a. s.* 500/100% 749 944 -376 222 373722 292 983
DEKINVEST, investi¢ni fond 20/60% 1200 7 1207 1169
s proménnym zakladnim

kapitalem, a.s.

DEKINVEST podfond Alfa 99 561/ 9,96 % 53 556 92 317 145 873 532 533
DEK stavebni s.r.o. -/100% 200 5891 6 091 2810
DEK stavebni SR a.s. 2/100% 635 -635 0 0
URS CZ a.s. 48 636/100% 121 083 -97 609 23474 56 985
DEKPROJEKT s.r.o0. -/100% 200 15 496 15 696 16 962
G SERVIS CZ, s.r.o. -/100% 114 841 -99 081 15760 11180
DEKMETAL s.r.0. -/100% 200 29 321 29 521 26 832
DEKWOOD s.r.0. -/100% 10 200 44 910

34710 35 345
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Pocet akcii / Podil

Hodnota dle

Hodnota dle

Majetkové ucasti na zakladnim Pofizovaci Pfecenéni ekvivalence ekvivalence
tis. Ké kapitalu cena majetkové k 31.12.2019 k 31.12.2018
Investment (Subsidiary) Number of shares / Acquisition ucasti Equity value as of Equity value as of
CZK’000 Shareholding cost  Revaluation 31 December 2019 31 December 2018
Dakarai s.r.o. -/100% 20 12 840 12 860 1120
WARME s.r.0. -/100% 119 430 -20 840 98 590 96 033
VPS CZ s.r.o.** -/100% 150 600 -50 519 100 081 0
DEKPROJEKT SR s.r.0. -/85% 116 2832 2948 2599
ATELIER DEK SR s.r.0. -/85% 115 641 756 501
Moje-stavebniny.cz s.r.o. -/100% 200 165 365 357
KUTNAR CORPORATION*** -/100% 18 0 18 18
Celkem / Total 2 342 352 343 833 2686 185 2 850 803

* \le 2019 Spolecnost pofidila 48,8 % akcii ARGOS ELEKTRO, a. s.
a stala se tak jedinym vlastnikem

** Ve 2019 doslo k vlozeni pfiplatku mimo ZK ve vysi

100 000 tis. K&

**x (Jgast v KUTNAR CORPORATION se neprecefiuje
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* The Company acquired 48.8 % of shares
of ARGOS ELEKTRO, a. s. in 2019 and so became
the sole shareholder.

** An extra capital out of the share capital amounting
to CZK 100 million was put in 2019

*** Investment in KUTNAR CORPORATION is not revaluated
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Vysledek Vlastni kapital Vysledek Vlastni kapital

Majetkové ucasti hospodafreni k 31. prosinci hospodafreni k 31. prosinci
tis. Ké v roce 2019 2019 v roce 2018 2018
Investment (Subsidiary) Profit / loss for Equity as of Profit / loss for Equity as of
CZK’000 2019 31 December 2019 2018 31 December 2018
Stavebmny DEK a.s. 123 703 1592083 152 645 1468 380
Stavebnlny DEK s.r.o.* 48 132* 222 230* 61 062* 304 996*
ARGOS ELEKTRO, a. s. 41 491 373722 71538 572 231
DEKINVEST investi¢ni fond 64 2013 2 1949
s proménnym zakladnim kapitalem, a.s.

DEKINVEST podfond Alfa 355 429 1465 161 325 295 1311 661
DEK stavebni s.r.o. 3 281 6 091 878 2810
DEK stavebni SR a.s.* 790 -785 -1588 -1 595
URS CZas. 6 537 23 474 26 123 56 985
DEKPROJEKT s.r.o. 3120 15 696 2708 16 962
G SERVIS CZ, s.r.o. 4 580 15760 1566 11179
DEKMETAL s.r.o. 4 669 29 521 2729 26 832
DEKWOOD s.r.o. 9399 44910 7232 35 345
Dakaral s.r.o. 11739 12 860 12849 1120
WARME sr.o. 2557 98 590 -29 238 96 033
VPS CZs.ro. 8330 100 081 6 420 -8 249
DEKPROJEKT SR s.r.o.* 449* 3 469* 839* 3057
ATELIER DEK SR s.r.o.* 307 890 249* 590
Mole stavebniny.cz s.r.o 10 365 8 357
* U spolecnosti Stavebniny DEK s.r.0., DEKPROJEKT SR s.r.0., * Data of the companies of Stavebniny DEK s.r.0.,

ATELIER DEK SR s.r.o. a DEK stavebni SR a.s. byly tdaje DEKPROJEKT SR s.r.0., ATELIER DEK SR s.r.o. and DEK stavebni SR
prepoéteny kurzem EUR vici CZK k 31. 12. 2019 (pro rok 2018 a.s. were translated with an EUR/CZK FX rate as at 31 December 2019
kurzem EUR viéi CZK k 31. 12. 2018). (FX rate as at 31 December 2018 for the 2018 year).
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7. POHLEDAVKY
Z OBCHODNICH
VZTAHU

/7. TRADE
RECEIVABLES

31. prosince 2019

31. prosince 2018

tis. K¢ CZK’000 31 December 2019 31 December 2018
Pohledavky z obchodnich vztah Trade receivables

-dosplatnosti —qve 8 531 2983
-posplatnosti ~overave 782 1231
Opravna béidiky ............. Adjustment o doubt receivables . N .-.7.82 . 1 208
Ce|kem .................... e 353 ; . 3 oos

Nezaplacené pohledavky z obchodnich vztah(
nejsou zajistény.

Spole¢nost rozpoustéla k 31. prosinci 2019 opravnou
polozku k pohledavkam ve vysi 426 tis. K¢ (k 31. prosinci
2018 tvorila opravnou polozku k pohledavkam ve vysi 299
tis. K¢&).

Spole¢nost nema pohledavky neuvedené v rozvaze.

Unpaid trade receivables are not secured.

The company partially released the adjustment to
doubt receivables by the amount of CZK 426 thousand
as at 31 December 2019 (while added CZK 299 thousand

as at 31 December 2018).

There are no off-balance-sheet receivables.
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8. ZAKLADNI
KAPITAL

8. SHARE CAPITAL

Schvalené a vydané akcie Authorised and issued shares Pocet 31. prosince 2019
tis. K¢ CZK’'000 Number 31 December 2019
Kmenové akcie v hodnoté 20 000K¢, plné  Ordinary shares of CZK 20 000, fully paid 275100 5502 000

Hlavni akcionafi (s vice nez 20%
hlasovacich prav): %

The primary shareholders exceeding
20 % of the share capital (%)

31. prosince 2019
31 December 2019

31. prosince 2018
31 December 2018

Ing. Vit Kutnar Ing. Vit Kutnar 415 415
|ng petra k;,{.;;r‘o‘vé ................... I,n g v, ',j,e,tra S 41 ;5 ........... ,41 5
Ostatni akcionafi (méné nez 20%) Others (essthan20%) w o 15
,/.-\ kc|e drzene 's‘p‘éie(;nosti'? ................. Shares by e Compan‘y‘* ............................. S 2

* Spoleénost v pribéhu uéetniho obdobi 2019 nakoupila viastni
akcie v poétu 2 751ks (1% ZK) ve jmenovité hodnoté 20 tis. K&/ks,
a to od akcionére Ing. Jindficha Horaka za Uplatu ve vysi 50 850
tis. K&. Nominalni hodnota ¢ini 55 020 tis. K¢ a je vykazana

v fadku A.l.2 rozvahy. Rozdil mezi nominalni a pofizovaci hodnou
je vykazan v fadku A.11.2.1 v Ostatnich kapitalovych fondech.

Spoleénost v priibéhu Géetniho obdobi 2018 nakoupila viastni
akcie v poctu 5 502ks (2% ZK) ve jmenovité hodnoté 20 tis. K¢/ks,
ato od akcionafl Ing. Jindficha Horaka a Ondfeje Hrdlicky

za Uplatu ve vysi 94 000 tis. KE. Nominalni hodnota ¢ini

110 040 tis. K¢ a je vykazana v fadku A.1.2 rozvahy. Rozdil mezi
nominalni a pofizovaci hodnou je vykazan v radku A.I1.2.1

v Ostatnich kapitalovych fondech.

K 31.12.2019 vlastni Spole¢nost 8 253 ks akcii v celkové
nominalni hodnoté 165 060 tis. K&, coz jsou 3% upsaného
zékladniho kapitalu. K nabyti doslo po schvaleni Valnou hromadou
Spolecnosti.

* During 2019, the Company purchased 2,751 pcs of its own shares
with the par value of CZK 20 thousand per piece (1% of the share
capital) from a shareholder, Ing. Jindfich Horék, for a purchase price of
CZK 50,850 thousand. The par value was CZK 55,020 thousand and is
stated in the row A.1.2 of the Balance Sheet. The difference between
par and acquisition prices is stated in the row A.Il.2.1 in Other capital
funds.

During 2018, the Company purchased 5,502 pcs of its own shares
with the nominal value of CZK 20 thousand per piece (2% of the share
capital) from the shareholders, Ing. Jindfich Horék and Ondre;j
Hrdlicka, for a purchase price of CZK 94,000 thousand. The par value
was CZK 110,040 thousand and is stated in the row A.|.2 of the
Balance Sheet. The difference between par and acquisition prices is
stated in the row A.1.2.1 in Other capital funds.

As at 31 December 2019, the Company owned 8,253 pcs of its own
shares with the overall par value of CZK 165,060 thousand, which
represented 3% of its share capital. The share acquisitions took place
after a due approval by the General Meeting of the Company.
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9. ZAVAZKY

Z OBCHODNICH

VZTAHU

tis. Ké

CZK’000

9. TRADE PAYABLES

31. prosince 2019
31 December 2019

31. prosince 2018
31 December 2018

Trade receivables

—due 9783 8515
— overdue 14 884 14918
Total 24 667 23 433

Vyse uvedené zavazky nebyly zajistény zadnym majetkem  The liabilities mentioned above were not secured by any

Spolecnosti.

Zavazky z obchodnich vztahl k podnikiim ve skupiné

&inily 946 tis. K& (2018: 0 tis. K&)

Jiné zavazky nebyly k 31. prosinci 2019 po splatnosti.

Spole¢nost nema zavazky neuvedené v rozvaze.

10. DANOVE

ZAVAZKY
A DOTACE

assets of the Company.

Trade payables to related parties were CZK 946 thousand as
of 31 December 2019 (0 as of 31 December 2018).

No other liabilities than stated above were overdue as of

31 December 2019.

There were no off-balance-sheet liabilities.

10. TAX LIABILITIES

AND SUBSIDIES

31. prosince 2019

31. prosince 2018

tis. K¢ CZK’000 31 December 2019 31 December 2018
Dani z pfidané hodnoty VAT 46 695 76 902
'Zéloh‘y. na déﬁ z pFljmuze zéQigIé.éinnééii. N Tax on wages and salaries 1932 1 500
Silniéﬁi’ daﬁ ..................... Road tax 361 341
I"’Fiznéﬁ.é. aatace .................... Subsidies 1423 1 128
Celkeﬁi .................... Total 50 411 79 871
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11. UVERY
A OSTATNI
PUJCKY

11. LOANS

AND OTHER
BORROWINGS

31. prosince 31. prosince

2019 2018

31 December 31 December

tis. K¢ CZK’'000 2019 2018

Bankovni kontokorenty Bank overdrafts 0 0

Jiné bankovni Gvéry splatné do jednoho roku (véetné Other bank loans due within 1 year (incl. 82 433 69 154
¢asti dlouhodobych Gvérl splatné do 1 roku) parts of long-term loans due within 1 year)

Dlouhodobé Gvéry se splatnosti 1 - 5 let Long-term loans due within 1 — 5 years 103 055 90 489

Dlouhodobé Uvéry se splatnosti vice nez 5 let Long-term loans due more than 5 years 0 0

Emitované dluhopisy se splatnosti 1 - 5 let Issued bonds due within 1 -5 years 28 642 13 500

Emitované dluhopisy se splatnosti vice nez 5 let Issued bonds due more than 5 years 11 000 0

Celkem Total 225 130 173 143

Spole¢nost eviduje Uvér na investice od Komeréni
banky a.s. se splatnosti do roku 2020, ktery je zajistén
ru¢enim od spolec¢nosti Stavebniny DEK a.s. A dale Gvér
na investice od Ceské spofitelny, a.s., ktery je rozdélen
do dvou transi (Cerpani transe | v roce 2018 a ¢erpani
transe Il v roce 2019) se splatnostmi ke konci roku

2021 a ke konci roku 2022. Za tento Uvér spole¢nost
ru¢i movitym majetkem definovanym v zastavni
smlouvé, a déle je zajistén avalovou bianco sménkou

od spolec¢nosti Stavebniny DEK a.s.

Dluhopisy evidované jako zavazek k 31.12.2018 byly
splaceny v pribé&hu roku 2019. Béhem roku 2019 byly
vydany 3 emise dluhopist celkem za 39 642 tis. K¢.
Nakladové troky z dluhopisi &inily 1 662 tis. K&. Urokova
sazba byla 3,2 %, resp. 4,4 %.

The Company obtained an investment loan from

Komer¢ni banka, a.s. repayable within 2020 year. This

loan has been secured by a guarantee of the company

of Stavebniny DEK a.s. The Company also obtained an
investment loan from Ceska spofitelna, a.s. in two tranches
(the tranche I. was drawn down in 2018 while the tranche Il
in 2019) which are repayable by 2021 and 2022 year ends.
This loan is secured by moveable assets of the Company
as defined in the pledge contract and by a blank promissory
note co-accepted by the company of Stavebniny DEK a.s.

Bonds reported as a liability as at 31 December 2018, were
repaid in 2019. During 2019 year, three issues of bonds
totalling in CZK 39,642 thousand were made. Interest
expense on bonds was CZK 1,662 thousand with interest
rates of 3.2% p.a. and 4.4% p.a., irrespectively.
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12. REZERVY 12. PROVISIONS

Rezerva na dan z pf¥ijmu Provision for corporate income tax
tis. Ké CZK’000 2019 2018
Poéateéni zlistatek k 1. lednu Balance as of 1 January 676 794
Tvorba rezerv Additions 55 676
Zruseni rezerv Reversal 0 0
Pouziti rezerv Consumed -676 =794
Koneény ziistatek k 31. prosinci Balance as of 31 December 55* 676*
* Rezerva na dari z piijmu je v rozvaze vykazana ve vysi 0 tis. K& * There is no provision stated in the balance sheet as of 31 December
(2018: 0 tis. K&), nebot byla zapoc¢tena se zadlohami na dan 2019 (0 as of 31 December 2018) because it was offset with tax
z ptijm0, a to ve vysi 55 tis K& (2018: 676 tis. K¢). Zistatek advance payments in the amount of CZK 55 thousand paid in 2019 AL e
z uhrazenych zaloh ve vysi 792 tis. K& (2018: 1 671 tis. K¢) je (CZK 676 thousand in 2018). The balance of paid tax advance FINANCIAL SECTION
vykézan na fadku C.I1.2.4.3 rozvahy. payments was CZK 792 thousand (CZK 1,671 thousand as of 31
. e, ., December 2018) and is stated in the row C.11.2.4.3 of the Balance
Spole¢nost netvofi zadné dalsi rezervy. Sheet

No more provisions have been accounted for by the Company.

13. DAN _ 13. INCOME TAX
Z PRIJMU (PAYABLE AND
(SPLATNA DEFERRED)

A ODLOZENA)

Daii z pfijmu splatna Payable tax

tis. K¢ CZK’'000 2019 2018
Splatna dan (skute¢na) — pfedchozi obdobi Payable tax (real) — previous periods 649 1045
ﬁbzpuéténi rezervy— pFedch02| 6bdob|’ . Proviéion reversal — previous peribds ' - ‘—.6.76‘ - o 794
Vytvoren rezervy  aktualni obdobi ~ Provision addition - actual period s e

Celkem Total 28 927
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Splatna dan za zdanovaci obdobi

(pfedpokladana) Payable tax for the taxable period (assumed)

tis. K¢ CZK’000 2019 2018
lek pred zdanenlm Profit before tax 644 463 -5 317 648
Danove neuznatelne naklady . 'Non deducnb\e expensee‘ - - 257 774 ..... 5 539 .1'64
Rozdll meZ| danovym| a ucetmml odplsy - leference between tax aﬁe a'ééc;unnhg'aéﬁr’eué{bh ........ 23 536 ........ 8 576
Pruate d|V|dendy - D|V|dends recewed ......................... 334 020 ............ 0
Neuhrazene vynoseve premle Unpald revenue prem\urﬁe ........................... O ............ 0
Nedanove vynosy . 'Non—taxab\e reverves 543 268 ...... - 208 .5'317
'b'a'ry - - . ,Giﬁs I OSSO P OSSR o ........... 386
Danov& i - ,Tax e OO OSSOSO 1 412 ......... 3 723
Polozky odcnatelne od zakladu dane . 'Deducuble |tems (§84) ........................... 903 ............ 0
Danovy zaklad smzeny ° polozky podle §34 Tax base reduced by th‘e‘ nems accerelﬁg io §54 .......... 509 ........ 3 723
Daii z pFijmui pravnlckych osob ve vysi 19% . 'Corporate income tax V\)l‘tr.'ltt.r;e'rate‘eft 19% .............. 96 .......... 707
(2018: 19%) (2018: 19%)

s|evy - o - ,Tax R OSSOSO 41 ............. 31,
Dodatecna danova prlznam . 'Add|t|onal tax retums ............................ O ............ 0
Celkova danova povmnost (predpokladana) . 'Total tax duty (assumed) ........................... 55 .......... 676

OdlozZené darova pohledavka (+) / zavazek (-) je
vypoctena ve vysi 19% (danova sazba pro nasledujici
obdobi o¢ekavané realizace odlozené dané) ze zakladu

a lze ji analyzovat nasledovné:

31. prosince

Deferred tax receivable (+) / liability (-) is calculated as 19%
(tax rate in expected periods of deferred tax realisation) on
the tax base and it can be analysed as follows:

31. prosince

Odlozeny daiovy zavazek/pohledavka 2019 2018
z titulu: Deferred tax liability/receivable based on: 31 December 31 December
tis. Ké CZK’000 2019 2018
Rozdil mezi Gi¢etni a dafiovou zUstatkovou Difference between accounting and taxable -58 383 -34 841
cenou majetku carrying value of fixed assets
Rozdil ucetnich a danovych OP k pohledavkam Difference between accounting and taxable 0 433
adjustments to receivables
Rozdil plynouci z tvorby nedariovych rezerv Difference arising from tax non-deductible 0 0
provisions
Celkem Total -58 383 -34 408
Dariova sazba Tax rate 19% 19%
Cisty odlozeny darovy zavazek (-) / Net deferred tax liability (-) / receivable (+) -11 093 -6 537
pohledavka (+)
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14. CLENENI

VYNOSU

tis. Ké

14. BREAKDOWN

OF REVENUES

31. prosince 2019

CZK’000

31 December 2019

31. prosince 2018
31 December 2018

Poskytovanl sluzeb

Vynosy z podilli - ovlddana nebo
ovIadapcr osoba*

* \lyplata dividend od dcefinych spole¢nosti.

** Trzba z prodeje podil v roce 2019: prodej investi¢nich akcii
podfondu DEKINVEST podfond Alfa (néklady vynalozené

na prodané podily 242 032 tis. K¢). V roce 2018 prodej podilu
ve spolec¢nosti Tesarstvi Biskup s.r.o. a Dektrade a.s.).
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Services provided

- tnland 520 816' 485 035
- export S 347' 314
Sate of trede goods - '
- rnland - 4' 0
- export S 3' 0
Other operatmg revenues . '
—rnland - 6126' 2439
- export - 22 220' 19 421
Revenues from drsposal of flxed assets ...... '
rnland ...... 11 960' 12 225
Interest revenues ...... 48 480' 38 022
Revenues from shareholdmgs controllect a 334 020' 0
or controttrng person*
Other revenues from shareholdlngs o 530 150' 181 799
Other frnancrat revenues ...... 81 1' 1165
...... ‘ 1474 937' 740 420

Total revenues

* Dividend receipts from subsidiaries.
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** Revenue from disposal of shares in 2019: investment shares of
DEKINVEST sub-fund Alfa (cost of sold shares was

CZK 242,032 thousand). In 2018, there were disposals of shares in
Tesarstvi Biskup s.r.o. and Dektrade a.s.).
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15. NAVRH
ROZDELENI
ZISKU/
VYPORADANI
ZTRATY

Vyporadani vysledku hospodateni daného U¢etniho
obdobi je navrzeno takto: vysledek hospodareni ve vysi
564 421 tis. K¢ bude ponechan ve spolecnosti jako
nerozdéleny zisk minulych let.
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15. PROPOSAL
FOR PROFIT
DISTRIBUTION/LOSS
SETTLEMENT

It is suggested to retain the profit in the amount of CZK
564,421 thousand in the Company on the account of retained
earnings for previous periods.

197



16. ANALYZA _ 16. EMPLOYEE
ZAMESTNANCU ANALYSIS

Poéet zaméstnancii (priimérny pifepoéteny)  Number of employees (average, full-time) 2019 2018
Pocet ¢lentl vedeni Management 7 6
- z toho pocet ¢lent spravni rady, ktefi jsou — of which the Board members who are the »~~~2 B ~~1
zaméstnanci employees
Pocet ostatnich zaméstnanct ‘ Other employees 177 - .1.6‘50
Zaméstnanct celkem ‘ Total number of employees '.1.54 - 166
FINANCNIi CAST
Vedeni spole¢nosti zahrnuje vykonné ¢leny spravni rady The management involves executive members of the Board FINANCIAL SECTION
a ostatni feditele pfimo podfizené fediteli Spolec¢nosti. and other directors directly reporting to the Statutory Director.
Vedeni Ostatni Celkem
tis. K¢ CZK’'000 Management Other Total
Mzdove naklady Wages and salaries 17 819 113 022 130 841
Odmeny clenu‘h.\./étd.e.ﬁi ......... Manégement remuﬁeration ‘ ' ‘ 0 - O - 0
Naklady na soé:ia.ir;I. zabezpecenl - Sociél & health secLJrity ‘ ' ‘ 3860 a 40 713. o 44 573
Ostatnl somalrﬁﬁéklé&? ......... Other social expenses* ‘ ' ‘ 0 . 1 199. o 1 199
Naklady za rok2019 celkem - - Total for 2019 ‘ ' ‘ 21679 . .154 934. o 176 613
Mzdove naklady ................. Wages and salar\es ‘ ' ‘ 9280 a 99 634 o 1.68.9.14
Odmeny clenu‘h.\./.e.d.e.ﬁi ......... Management remuneration ‘ ' ‘ 0 - O - 0
Naklady na somalnlzabezpecenl h Sociél & health secﬁrity ‘ ' ‘ 3155 - 35 276 - .58.4.31
Ostatnl somalrﬁﬁéklé&? ......... Other social expenses* ‘ ' ‘ 0 - 923 - .9.23
Naklady za rok2018 celkem - - Total for 2018 ‘ ' ‘ 12 435 . 135 833 o 148 268

* nerozliSuje se / * not being accrued

Ostatni transakce se zaméstnanci Spole¢nosti jsou Other transactions with employees of the Company are
popsany v kapitole 17 Transakce se spfiznénymi stranami. described in the section 17, Transactions with related parties.
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17. TRANSAKCE

17. TRANSACTIONS

SE SPRIZNENYMI WITH RELATED
PARTIES

The company took part in the transactions with related parties

STRANAMI

Spolecnost se podilela na téchto transakcich
se spfiznénymi stranami:

as follows:

tis. K¢ CZK’000 2019 2018
Poskytované sluzby Services provided 537 903 502 853
Prodej zboii ' . Tade goods sales - O ” 8 981
Prodej méjetku ' Disposal of assets R 92. - 1
Frodej fiﬁan(’:ni invéstice ‘ ' Divestment of participatioﬁ .................... . O ” 178 .100
Isfijaté L’Jfoky ' ‘ ' Interest revorves 4.8.345.3. ” 37 516
l;-’l“‘ijaté dfvidendy ' ' Dividends received 334020 . 0
bstatni t;ansakce ' ' Otherrevenves 2.5.155. ” 25 .1 97
Celkem‘ ' ' fotal 945519 ” 752948
Fiijaté sfuiby ' Semvices consumed 1.0.615. ” 10 611
Nakoupény dIouhédob{/ n;1ajetek ' Acquired fixed assets 1.1.836.5. ” 3 978
0roky plécené ' ‘ . nterest expense 5.2.235. ” 46 523
bstatni tllansakce ' . Other experses .8.27.7. ” 7 224
(':elkem‘ ' ' Total expenses ..'81”305. ” 68136
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Spole¢nost vykazovala tyto zUstatky
se spfiznénymi stranami:

tis. Ké

CZK’000

The company had got balances with related

parties as follows:

31. prosince 2019
31 December 2019

31. prosince 2018
31 December 2018

Trade receivables
Loans granted
Total receivables

Trade payables

Borrowings received

Total liabilities

Uvéry poskytnuté a piijaté jsou Groeny trznimi Grokovymi
sazbami. Pohledavky a zavazky z obchodniho styku
vznikly za podminek obvyklych v bézném obchodnim
styku. Spole€nost nevytvafi opravnou polozku

k pohledavkam za spfiznénymi stranami.

ClenGim spravni rady Spole&nosti ani hlavnimu akcionafi
nebyly poskytnuty zadné Gvéry. Kromé vyse uvedeného
nebylo v pribéhu roku 2019 akcionatiim, ¢lendm Spravni
rady a fidicim zaméstnanciim poskytnuto zadné dalsi
pInéni ani v penézni ani v naturalni formé.
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0 436
...... 1246 602' 1366 182
...... ‘ 1246 602' 1366 618
....... . 946, ;
...... 1153 440' 1508 598
...... ‘ 1154 386' 1508 598

Intra-group loans and borrowings bear an interest based on
the market interest rates. Trade receivables and payables
arose under usual trading terms. The company does not
need to make any adjustment to the receivables from

related parties.

During 2019, neither Board Directors nor the major
shareholders of the Company were granted with loans and/
or other cash/non-cash benefits by the Company other than

stated above.
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18. PUJCKY _ 18. LOANS GRANTED/
POSKYTNUTE OBTAINED WITHIN

A PRIJATE THE DEK GROUP

vV RAMCI

SKUPINY DEK

KRATKODOBE POHLEDAVKY SHORT-TERM RECEIVABLES

Spole¢nost Company 31. prosince 2019 31. prosince 2018
v tis. Ké CZK’000 31 December 2019 31 December 2018
DEKINVEST podfond Alfa DEKINVEST podfond Alfa 0 118 665
DEKINVEST SRas. DEKNVESTSRas. 522547 223533
DEK stavebni SRas. DEK stavebniSRas. ‘ 0 173152
DEKMETALsro. DEKMETALsro. - a7se7 49939
DEKWOODs.ro. DEKWOODsro. 61359 43516
ACIRealty, sro. ACIRealty,sro. 303 4017
\,/PS cero ........................ VF.).S.CZ‘S.:E.O. ...................... . 0, i
Celk.e.'.ﬁ ......................... To.t.a.l .......................... . won o1 1, co 062
DLOUHODOBE POHLEDAVKY LONG-TERM RECEIVABLES

Spole¢nost Company 31. prosince 2019 31. prosince 2018
v tis. Ké CZK’000 31 December 2019 31 December 2018
DEKINVEST podfond Alfa DEKINVEST podfond Alfa 611792 741 220
celk.e.r.ﬁ ......................... To.t.a.l .......................... . o 792, 241 220
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KRATKODOBE ZAVAZKY

Spole¢nost
v tis. K¢

SHORT-TERM LIABILITIES

Company
CZK’000

31. prosince 2019
31 December 2019

31. prosince 2018
31 December 2018

Stavebnlny DEK a.s.

DEKINVEST investi¢ni fond
s proménnym zakladnim
kapltalem a.s.

202

Stavebniny DEK a.s.

DEKINVEST, investi¢ni fond
s proménnym zékladnim
kapitalem, a.s.
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661 527

58 274
87 178
2 012

58 642

1 496

53 144

6 801

12 069
26 269

82 166

'94 080 ”
' 2496 ”
298
R
o
o
L
L
L

22

1153 440

855 909
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19. POTENCIALNI 19. CONTINGENT
ZAVAZKY

Spolec¢nost vydala zaruku nize uvedenym bankam

na uvéry poskytnuté spole¢nostem:

LIABILITIES

The company issued credit warranties to the banks for loans

granted by them to the companies as follows:

Dluznik Zistatek uvéru Zistatek uvéru
(tis. K¢) k 31.12.2019 k 31.12.2018
Debtor Véritel Loan balance as of Loan balance as of
CZK’000 Creditor 31 December 2019 31 December 2018
DEKINVEST podfond ALFA Ceska spoitelna, a.s. 284 639 223 587
Stavebniny DEK a.s. CGeskasportela,as. 430 000 599 951
DEKMETAL s.ro.  Geskaspoiitelna,as. ‘ 55 287 65963
ARGOS ELEKTRO a.s. “ 'Ce‘sk.a”sbto'rlte\‘ria” as .............. ‘ 215145 184 117
Stavebnlny DEK as. Ce‘sk.o.stlbtvénské obchodm banka a s ...... 700 000 750 OOO
DEKINVEST podfond ALFA Komercm banké as ............. 529 670 509 419
Stavebnlny DEK as. Komercnl banké as .............. 550 000 450 OOO
DEKINVEST podfond ALFA “ MONETAI\/Ioney Bank a:é. .......... ‘ 73871 95 182
Stavebmny DEK a.s. “ MONETAMoney Bank a‘s‘ ........... ‘ 224750 8 333
Stavebniny‘ DEK'a.s. Unl‘éééc.iitt Ban‘kt Czech Republlc énd S\ovak|a as 431177 379 772
DEKINVEST podfond ALFA  UniCredit Bank Czech Republic and Slovakia, a.s 132 286 158 743
Stavebnlny DEK as. Vséébééﬁé uVéréQé .b'ank‘é .a. s ......... 198 640 243 221
Stavebnlny DEK s.r.0. Slo‘v.én.s.l%é'spo‘rtntéltn.é 'a s. 114 598 122 392*

* 4 510 tis. EUR, pfepocteno kurzem k 31.12.2019 / * EUR 4,510 thousand, translated with an FX rate as at 31 December 2019

Spole¢nost nevede zadné soudni spory, které by mohly
vyznamné negativné ovlivnit jeji hospodaieni.

The Company has been proceeded no disputes which could
significantly influence its economic activities, results and

financial position.
Statutarni organy Spolec¢nosti nepodepsaly zadné P

smeénky a nevydaly zadna ruceni za tfeti osoby s vyjimkou
vySe uvedenych zaruk.

The statutory bodies of the Company signed no promissory
notes and issued no guaranties for third parties other than the
warranties stated above.
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20. NASLEDNE
UDALOSTI

A ZMENY
V OBCHODNIM
REJSTRIKU

Spole¢nost v 1. ¢tvrtleti 2020 odkoupila od akcionard
2% vlastnich akcii ve jmenovité hodnoté 110 040 tis. K&
za Uplatu 101 700 tis. K¢.

V prvnim ctvrtleti roku 2020 se nejprve v Asii a nasledné
také v Evropé zacalo rychle $ifit onemocnéni covid-19
komplikaci je ziejmé, ze v nasledujicich mésicich zplsobi
rozséhlé ekonomické Skody v fadé odvétvi.

Vedeni spole¢nosti v této souvislosti analyzuje mozné
kratkodobé i dlouhodobé dopady pandemie. Dilezité
jsou pfitom zejména faktory, které plisobi na kli¢ové
spolec¢nosti Skupiny DEK, jimz DEK a.s. dodava sdilené
sluzby. Jde predevsim o poptavku po stavebnim

a elektroinstalacnim materialu a doplrikovych sluzbach
v Cechéach a na Slovensku, platebni moralku zakaznik,
schopnost obstat v konkurenci odvétvi distribuce téchto
materiall ve vztahu k zakaznik(im a také ve sméru fizeni
nakladd a dosahovani odpovidajici profitability.

Ve spole¢nostech vytvéarejicich vétsinu pfidané hodnoty
Skupiny DEK nebyl v dobé zpracovavani Gcetni zavérky
patrny pokles poptavky ani zhorSovani platebni moralky
zékaznikl z divodu rozsiteni covid-19. Vyhodou je
obecné zaméfeni na profesionalni stavebni a montazni
firmy, nebot tento segment nebyl v Ceské ani Slovenské
republice zasazen vladnimi opatfenimi, kterd omezila
vybrané hospodarské aktivity. Velmi rychle se téZ podafilo
nasadit procesni zmény, které umoznily pokracovat

v obchodni ¢innosti a zarover minimalizovat riziko
prenosu infekce.

Prestoze je zfejmé, Ze aktualné nelze presné odhadnout
veskeré nasledky pandemie jak z hlediska jejich
intenzity, tak délky jejiho trvani, predpokladame, ze
pomoci vhodnych opatfeni jak na strané DEK a.s., tak
na strané jednotlivych dcefinych firem budeme schopni
minimalizovat dopad této situace na hospodareni
ucetni jednotky. Spektrum zvazovanych nastroju

saha od obchodni a cenové politiky pres logistiku az

po pfehodnoceni vybranych nakladovych polozek

20. SUBSEQUENT
EVENTS AND
CHANGES IN THE
COMMERCIAL
REGISTRY

During 1st quarter 2020, the Company acquired
from the shareholders 2% of own shares in par value
of CZK 110,040 thousand for purchase price of

CZK 101,700 thousand.

Covid-19 disease quickly has spread from Asia to Europe in
the 1Q 2020. Apart from health complications, it is clear it will
cause extensive economic damages in many industries.

The Company management has been analysing potential
short-term and long-term pandemic impacts to the
Company’s business. Such factors are of the main
importance that influence the key companies of the DEK
Group to which the Company provides its shared services.
First of all, it goes for demand for building/construction and
electro materials and related supplementary services in the
Czech and Slovak Republics. Also payment discipline of
customers, behaviour of suppliers and competitors have
to be monitored as well own operating processes and
profitability carefully managed.

As at the date of drawing up of these financial statements,
neither demand decrease nor customers’ liquidity stress
have been observed by the companies which generate most
of value added of the DEK Group. The DEK Group’s and so
as the Company’s advantage is their focus on professional
construction firms because this business segment has not
been significantly affected by the government measures
restricting some life and business areas. We also quickly
implemented process changes enabling to continue in
trading activities as well as minimizing the risk of infection
transmission at dispatching the goods to the customers.

As aresult, no decrease in sales has occurred so far.

Despite it is clear we cannot exactly estimate all pandemic
consequences from the point of view of their both intensity
and duration, we assume to apply suitable measures both
in the Company and its subsidiaries in order to minimize
impacts of this situation on the DEK Group’s results and
financial position. The spectrum of considered tools is wide
starting from trading and pricing policies through logistics
and up to reconsidering some planned capital expenditures.
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¢i investic. Nékteré kroky jiz byly z praktickych
a preventivnich diivodll nasazeny, dal$i budeme aktivovat
podle vyvoje v nasledujicich mésicich.

Pfipadné ztraty €i jiné negativni jevy zahrne spole¢nost
do Ucetnictvi a ucetni zavérky roku 2020, resp. do dalSich
obdobi. Po zevrubné analyze vSech okolnosti dospélo
vedeni spolecnosti k zavéru, ze predpoklad nepfretrzitého
trvani podniku neni sou¢asnou situaci narusen.

Po rozvahovém dni nedoslo k zadnym dal$im udalostem,
které by mély vyznamny dopad na Gcetni zavérku k 31.
prosinci 2019.

SCHVALENI UCGETNi ZAVERKY

Tato Gcetni zavérka byla statutarnim feditelem
schvélena k predlozeni valné hromadé a statutarnim
feditelem podepséana.

V Praze, dne 20.5.2020

Ugetni zavérku schvalil:

The financial statements were approved by:

Ing. Vit Kutnar

statutarni reditel
Statutory Director

Some of those measures have already been implemented

from both practical and precautionary reasons while others
will be activated based on the situation development in the
forthcoming months.

The Company would include potential losses or other
negative impacts in its financial statements for 2020. However,
based on the detailed analyses carried out, the Company
management believes that the going-concern principle is not
put in danger in any way by the current situation.

No more subsequent events following 31 December 2019
which would have significant impact to the annual financial
statements for 2019 year have occurred.

APPROVAL OF THE FINANCIAL STATEMENTS
FOR 2019 YEAR

These financial statements were approved and signed by the
Statutory Director to be submitted to the General Meeting of
the Company.

In Prague, on 20 May 2020

Ugetni zavérku zpracoval:
The financial statements were elaborated by:

Ing. Jan Bolek

\ =

N

finanéni Feditel
Finance Director
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ORGANIZACNi STRUKTURA
SPOLECNOSTI DEK A.S.
K 31.12.2019

ORGANIZATIONAL STRUCTURE OF THE COMPANY
DEK A.S. AS AT 31 DECEMBER 2019
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DEK a.s.

[ . FINANCNI CAST
UZSI VEDENI FINANCIAL SECTION
TOP MANEGMENT

Financéni reditel / Finance director

Generalni reditel / General director

Provozni feditel / Operations director

Technicky reditel / Technical director

Marketingovy feditel / Marketing director

IT Feditel / IT director

Spravni feditel / Administration director
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ODDELENI
DEPARTMENT

Finanéni oddéleni / Financial department

Provozni oddéleni / Operations department

ATELIER DEK / ATELIER DEK

Marketingové oddéleni / Marketing department

IT oddéleni / IT department

Oddéleni vnitni spravy / Administration department
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ZPRAVA O VZTAZICH
SPOLECNOSTI DEK A.S.
ZA ROK 2019

REPORT ON RELATIONS BETWEEN RELATED
PARTIES OF THE COMPANY DEK A.S. FOR THE
YEAR ENDED 31 DECEMBER 2019
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OVLADANA
OSOBA

Spolecnost: DEK a.s.

se sidlem na adrese: Praha 10, Tiskarska 257/10,

PSC: 108 00

IC: 276 36 801
zastoupena: Ing. Vit Kutnar, statutarni reditel

zapsana v obchodnim rejstfiku vedeném Méstskym
soudem v Praze, oddil B, vliozka 11400

OVLADAUJICI
OSOBA

Ing. Vit Kutnar, Jenikovicka 383, Praha 9, 190 14
(podil 41,5 %);

Ing. Petra Kutnarova, MasSatova 1707/10a, Praha 4, 148 00
(podil 41,5 %).

CONTROLLED
ENTITY

Company: DEK a.s.

Praha 10, Tiskarska 257/10,
ZIP-code: 108 28

Reg. office:

Reg. No.: 276 36 801

Represented by: Ing. Vit Kutnar, Statutory Director

FINANCNI CAST
FINANCIAL SECTION

Reg. in the commercial registry maintained by Méstsky soud
v Praze under reg. file No. B 11400

CONTROLLING
PARTIES

Ing. Vit Kutnar, living at Jenikovické 383, 190 14 Praha 9.
(41.5-% shareholding);

Ing. Petra Kutnarova, living at Masatova 1707/10a, 148 00
Praha 4 (41.5-% shareholding)
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OSTATNI
PROPOJENE
OSOBY

OTHER RELATED
PARTIES

Datum
vzniku
Obchodni firma  Sidlo 1€ Foundation
Firm Address Reg. No. Date Hlavni pfedmét éinnosti Main Business Activities
DEKWOOD s.r.o. Praha 10, Tiskaiska 276 09 111 9.10.2006 vyroba, obchod a sluzby Production, trading and services
257/10, PSC 108 00 neuvedené v prilohach 1 az not stated in the attachments
3 zivnostenského zakona from No. 1 to No. 3 of the
Trade Law
Stavebnlny DEK  Praha 10, Tiskafska 03748600 27.1.2015 vyroba obchod a sluzby Production, trading and services
a.s. 257/10, PSC 108 00 neuvedené v prilohach 1 az not stated in the attachments
3 zivnostenského from No. 1 to No. 3 of the
Trade Law
DEKPROJEKT Praha 10, Tiskafska 276 42411 2.1.2007 projektova ¢innost Designing activities in building
s.r.o 257/10, PSC 108 00 ve vystavbé
ARGOS Praha 10, Tiskafska 253 87952 23.12.1997 vyroba obchod a sluzby Production, trading and services
ELEKTRO, a. s. 257/10, PSC 108 00 neuvedené v prilohach 1 az not stated in the attachments
3 zivnostenského zakona; from No. 1 to No. 3 of the Trade
vyroba elektfiny; pronajem Law; Electricity production;
nemovitosti, byt Lease of real estates, flats and
a nebytovych prostor commercial premises
VPS CZ S.r.o. Praha 10, Tiskarska 25963 805 1.2.2002 vyroba obchod a sluzby Production, trading and services
257/10, PSC 108 00 neuvedené v pfilohach 1 az not stated in the attachments
3 zivnostenského zakona from No. 1 to No. 3 of the
Trade Law
WARME S.r.o. Praha 10, Tiskarska 18826 130 21.5.1991 vodoinstalatérstvi, Water and heat plumbing;
257/10, PSC 108 00 topenafstvi; vyroba, obchod  Production, trading and services
a sluzby neuvedené not stated in the attachments
v pfilohach 1 az 3 from No. 1 to No. 3 of the
zwnostenskeho zakona Trade Law
Moje- stavebnlny Praha 10, Tiskafska 27914089 15.6.2007 vyroba obchod a sluzby Production, trading and services
Cz s.r.o. 257/10, PSC 108 00 neuvedené v prilohach 1 az not stated in the attachments
3 zivnostenského zakona from No. 1 to No. 3 of the
Trade Law
G SERVIS Cz, Praha 10, Tiskafska 26226367 18.10.2000 projektova cinnost Designing activities in building
s.r.o 257/10, PSC 108 00 ve vystavbé
Stavebnlny DEK  Zilina, Kamennaul. 6, 43821103 10.11.2007 koupe zbozi za ucelem jeho Retail and wholesale trading;
S.I.O. PSC 010 01 prodeje kone¢nému Business mediation
spotiebiteli (maloobchod)
a jinym provozovatelim
zivnosti (velkoobchod),
zprostredkovatelska cmnost
DEKMETAL s.r.o. Praha 10, Tiskafska 276 42381 2.1.2007 kovoobrabécstvi, vyroba metalworking, production

257/10, PSC 108 00

stavebnich hmot

a stavebnich vyrobku

of building materials and
construction products
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Datum

vzniku
Obchodni firma  Sidlo 1€ Foundation
Firm Address Reg. No. Date Hlavni pfedmét éinnosti Main Business Activities
DEKINVEST, Praha 10, Tiskarska 247 95020 18.1.2011 kolektivni investovani Collective investment
investi¢ni fond 257/10, PSC 108 00
s proménnym
zakladnim
kapitalem, a.s.
DEKINVEST Praha 10, Tiskafska 1.1.2016
podfond Alfa 257/10, PSC 108 00
DEK stavebni Praha 10, Tiskarska 276 43671 5.1.2007 pronajem nemovitosti, bytd Lease of real estates, flats and
S.L.O. 10/257, PSC 108 00 a nebytovych prostor commercial premises
DEK stavebni SR Zilina, Kamenna ul. 6, 50327577 4.5.2016 pronajem nemovitosti, bytd Lease of real estates, flats and
a.s. PSC 010 01 a nebytovych prostor commercial premises
spojeny s poskytovanim connected with providing basic
zakladnich sluzeb spojenych  services which are not building
s najmem, které nejsou
zivnosti uskutecnovani
staveb a jejich zmén
DEKPROJEKT Zilina, Kamenna ul. 6, 48078336 1.5.2015 projektova ¢innost Designing activities in building
SR s.r.o. PSC 010 01 ve vystavbé
ATELIER DEK Zilina, Kamenna ul. 6, 504 02439 4.8.2016 projektovani a konstrukce Designing and construction of
SR s.r.o. PSC 010 01 elektrickych zafizeni electrical devices
URS CZas. Praha 10, Tiskarska 47115645 24.11.1992  ostatni inZenyrské ¢innosti Other engineering activities and
257/10, PSC 108 00 a souvisejici technické related technical advisory
poradenstvi
Dakarai s.r.o. Praha 10, Tiskafska 06196624 15.6.2017 vyroba, obchod a sluzby Production, trading and services

257/10, PSC 108 00

Vsechny vys$e uvedené propojené osoby jsou dcefinymi
spole¢nostmi spole¢nosti DEK a.s.
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neuvedené v pfilohach 1 az
3 zivnostenského zakona;
pronajem nemovitosti, bytd

not stated in the attachments
from No. 1 to No. 3 of the Trade
Law; Lease of real estates, flats
and commercial premises

All the companies stated above are subsidiaries of DEK a.s.

DEK VYROCNI ZPRAVA 2019

FINANCNI CAST
FINANCIAL SECTION




Datum

vzniku
Obchodni firma  Sidlo 1€ Foundation
Firm Address Reg. No. Date Hlavni pfedmét éinnosti Main Business Activities
DEKMETAL Dresden, Franz- HRB31955 6.2.2013 maloobchod a velkoobchod  Retail and wholesale with
GmbH Lehmann-Str. 27, PSC se stavebnimi materialy building materials
011 39
ACI Realty, s.r.o.  Praha 10, Tiskaiska 27415031 17.1.2006 pronajem nemovitosti, bytd Lease of real estates, flats and
257/10, PSC 108 00 a nebytovych prostor commercial premises with
s poskytovanim pouze providing just basic services
zakladnich sluzeb ensuring their due operation
zajistujicich jejich radny
provoz
DEKINVEST SR Zilina, Kamenna ul. 6, 51672405 5.5.2018 pronajem nemovitosti, bytd Lease of real estates, flats and
a.s PSC 010 01 a nebytovych prostor commercial premises
ENERGO Praha 10, Tiskarska 28547551 24.3.2009 Pronajem nemovitosti, byt( Lease of real estates, flats and
HELVIKOVICE 257/10, PSC 108 00 a nebytovych prostor commercial premises
a.s
Aureliano Alfa Praha 10, Tiskaiska 05477 425 13.10.2016  pronajem nemovitosti, bytl Lease of real estates, flats and
S.r.o 257/10, PSC 108 00 a nebytovych prostor commercial premises
Aureliano Beta Praha 10, Tiskarska 054 77 433 13.10.2016  pronajem nemovitosti, bytd Lease of real estates, flats and
S.I.O. 257/10, PSC 108 00 a nebytovych prostor commercial premises
Aureliano Gama  Praha 10, Tiskaiska 05477 441  13.10.2016  pronajem nemovitosti, bytl Lease of real estates, flats and
S.I.0 257/10, PSC 108 00 a nebytovych prostor commercial premises
Aureliano Delta Praha 10, Tiskarska 05477450 13.10.2016 pronajem nemovitosti, bytl Lease of real estates, flats and
S.r.O. 257/10, PSC 108 00 a nebytovych prostor commercial premises
Aureliano Praha 10, Tiskarska 05477 468 13.10.2016  pronajem nemovitosti, byt( Lease of real estates, flats and
Epsilon s.ro. 257/10, PSC 108 00 a nebytovych prostor commercial premises
Saladin s.r.0. Praha 10, Tiskarska 056 54 238 22.12.2016 pronajem nemovitosti, bytl Lease of real estates, flats and
257/10, PSC 108 00 a nebytovych prostor commercial premises
Stede s.r.o. Praha 10, Tiskarska 056 54 432 22.12.2016 pronajem nemovitosti, bytl Lease of real estates, flats and

Spole¢nost DEKMETAL GmbH je dcefinou spole¢nosti

257/10, PSC 108 00

spole¢nosti DEKMETAL s.r.o.

Spoleénost ENERGO HELVIKOVICE a.s. je dcefinou

spolec¢nosti spole¢nosti DEKWOOD s.r.0.

Spole¢nost ACI Realty, s.r.0., Aureliano Alfa s.r.o.,
Aureliano Beta s.r.0., Aureliano Gama s.r.o., Aureliano
Delta s.r.o. a Aureliano Epsilon s.r.o. a DEKINVEST SR a.s.
jsou dcefinymi spole¢nostmi fondu DEKINVEST, investi¢ni
fond s proménnym zakladnim kapitalem, a.s. jednajiciho

na ucet podfondu DEKINVEST podfond Alfa.

a nebytovych prostor

commercial premises

DEKMETAL GmbH is a subsidiary of DEKMETAL s.r.o.

ENERGO HELVIKOVICE as. is a subsidiary
of DEKWOOD s.r.o.

ACI Realty, s.r.o., Aureliano Alfa s.r.o., Aureliano Beta s.r.o.,
Aureliano Gama s.r.o., Aureliano Delta s.r.o. a Aureliano
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Epsilon s.r.o. a DEKINVEST SR a.s. are subsidiaries

of DEKINVEST, investi¢ni fond s proménnym zakladnim
kapitalem, a.s. acting on account of DEKINVEST
podfond Alfa.
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ULOHA
OVLADANE
OSOBY

Ovladana osoba je spole¢nost, ktera se zabyva
zejména poskytovanim sluzeb v oblasti IT, ekonomické,
personalni a v oblasti marketingové a technické
podpory produktl. Vyznamnou &innosti je dale sprava
a pronajem dlouhodobého majetku, zejména osobnich
vozidel, nakladnich automobild a vysokozdviznych
vozikd. Podrobné je pifedmét podnikani specifikovan
ve stanovach Spolec¢nosti.

ZPUSOB _
A PROSTREDKY
OVLADANI

Ovladani ovladané osoby je vykonavano prostrednictvim
rozhodovani valné hromady a prostfednictvim
statutarniho organu. Ovladajici osoba mlze navrhnout
své zastupce do organti ovladané osoby.

PREHLED
JEDNANI

V Gc¢etnim obdobi kon¢icim dne 31. prosince 2019

byla na popud ¢i ve prospéch ovladajici osoby nebo
dalsich ji ovladanych osob uc¢inéna tato pravni a fakticka
jednani tykajici se majetku presahujiciho 10% vlastniho
kapitalu Spole¢nosti:

Uzavieni smlouvy o sméné akcii mezi Vitem Kutnarem
a Petrou Kutnarovou (dale jen Sménuijici) na strané jedné
a Spolecnosti na strané druhé, dle které ziskal kazdy

CONTROLLED
ENTITY'S ROLE

The controlled entity is a business company which main
activities are mainly providing services in finance, personnel
and IT as well as marketing and technical support of
products. Keeping and rent of long-term assets, such as cars,
trucks and fork-lifts, is also the Company’s significant activity
provided within the DEK Group. All business activities of the
Company are stated in its Articles of Association.

THE WAY AND MEANS
OF CONTROLLING

The controlled entity is controlled through resolutions of
general meetings and the statutory body. The controlling
persons can propose their representatives in the statutory
bodies of the controlled entity.

OVERVIEW OF ACTS

During the period ending on 31 December 2019, there were
made legal and factual acts relating to assets in the value
higher than 10 % of the company’s shareholders’ equity which
were initiated and/or in favour of the controlling persons and/
or other entities controlled by the controlling persons as
follows:

Conclusion of the contract on swap of shares between the
controlling persons and the controlled entity according to
which each of the controlling persons obtained 23.05 %

of investment shares of DEKINVEST sub-fund Alfa and
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ze Sménuijicich 23,05 % investi¢nich akcii podfondu
DEKINVEST podfond Alfa a Spole¢nost ziskala 48,8 %

akcii spole¢nosti ARGOS ELEKTRO, a. s.

VZTAHY MEZI

PROPOJENYMI
osoBAMI

Spole¢nost

Who

Typ smlouvy

the controlled entity obtained 48.8 % of ordinary shares

of ARGOS ELEKTRO, a. s.

RELATIONS
BETWEEN RELATED
PARTIES

Kind of contract

Predmét pInéni

Subiject of the delivery

Spole¢nosti
skupiny DEK

Spolecnostr
skupiny DEK

Spolecnostl
skupiny DEK

V|t Kutnar, Petra
Kutnarova

ARGOS

ARGOS

ARGOS

DEK Group
companies

DEK Group
companies

DEK Group
companies

Vit Kutnar, Petra
Kutnarova

ARGOS

a zbozi

pujéek

dluhoplsu

Ramcova smlouva
0 vzajemném
prodeji vyrobkd

Ramcova smlouva
0 vzajemném

poskytovam sluzeb

Ramcova smlouva
o poskytovani

Smlouva 0 sméné
akcii

Smlouva o upsanl
dluhoplsu

Smlouva o upsani

SeI'VICeS

Contract on swap

) subscrrptron
) agreement
) agreement
) agreement

agreement

Frame contract on
mutual sale of
products and trade

Frame contract on

mutual providing of

Frame contract on
mutual borrowings

of shares

Contract on bond
subscrrptron

Contract on bond

Sales and purchase

Sales and purchase

Sales and purchase

Sales and purchase

Prodej vyrobku a zbozi

Poskytovani finanénich,
konzulta¢nich a jinych
sluzeb

Vzajemné poskytovani
penéznich prostiedki

Sména akcii

ARGOS ELEKTRO, a. s.
a investi¢nich akcii
podfondu DEKINVEST
podfond Alfa

Nakup pocitacové
techniky

Nakup ostatni IT
techniky

Nakup osobnich

Nakup vysokozdviznych
vozika
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a nakladnich automobil(

Sale of products and trade
goods

Providing of services and

advisory

Swap of shares of

ARGOS ELEKTRO, a. s. and
investment shares of
DEKINVEST podfond Alfa
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Vzajemné vynosy se spfiznénymi subjekty:

Mutual revenues with related parties:

Prodej

vyrobkii Prodej dl.
Spoleénost a zbozi Poskyt. majetku Finanéni
tis. Ké Sale of sluzby Vynosy Disposal of vynosy Ostatni
Company products and Services z najmu fixed Financial transakce Celkem
CZK’000 trade goods provided Leases assets activities Other Total
ACI Realty, s.r.o. 0 50 91 0 113 0 254
Aﬁeos ELEKTRO; a N ; S , 362; ..... - o P o ..... o ..... 0 ....4.364
b'EKstavebnis,r,o;H ; S 95 ..... - o P o ..... 2 ..... 0 ...... .
DEK cvebn SR as ; S 45 ..... - o P o ..... o ..... 0 ...... e
I'D'EKINVEST podfo‘n‘c‘i Alfa 0 - 1‘8.1 ...... - 0 - ‘ O - .3;0 249 - ‘ 0 - SO ;130
DEKINVEST SR as. o 23 0 0 13444 0 13467
DEKMETALs.ro. o 968 a9 o 2517 697 12491
DEKPROJEKT s.ro. o 10570 1e77 o o 286 12133
b'a'karai e ; S 40 ..... = 0 P o ..... o ..... 0 ...... "
b'EKwooD o ; S , 219 ..... .1.1‘4. P o ..... 1 779 ..... 165 4 .277
ENERGO HELviK(jViCE L ; S 5 ..... . o P o ..... o ..... 0 ...... .
G, ,SERVIS o s_r,c;,“ ; S 1 69.1 ...... 505 P o ..... o ..... 90 2 .286
Stavebniny DEK a.s. 0 47674 29764 ® 9% 23051 500677
Stavebniny DEK s.r.o. o 22212 o o o 39 22601
vps rern ; S 32 ..... 59 P o ..... 88 ..... 0 ...... o
WARME e ; S 54.0. ..... 99 P o ..... o ..... 199 ......838
URs crae ; S . 54.3. ..... .46‘2. P . o ..... . o ..... 305 7 .310
b'EKMETALGmbHM ; S o ..... - o P o ..... o ..... 3 ...... .
Celkem 0 505483 32420 92 48348 25155 611498
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Vzajemné nakupy se spriznénymi subjekty: Mutual purchases with related parties:

Nakup
vyrobku Nakup dlI.

Spole¢nost a zbozi Prijaté majetku Finanéni

tis. K¢ Purchase of sluzby Naklady Acquisition naklady Ostatni

Company products and Services na najem of fixed Financial transakce Celkem
CZK’000 trade goods received Leases assets activities Other Total
ACI Realty, s.r.o. 0 9 0 0 0 0 9
Aneos ELEKTRO o ; B 80 ............ o ....... 9 860 ........ 4150 ......... e

,A,T,ELIERDEKSRSW ; SRS 0 ............ 0 .......... o ........... 15 ......... o 15,

'A'u'r'énano e o . SRS 0 ............ 0 .......... o ............ 1 ......... . o JO 1,

,/.-\,u,r,e,"ano et ro ; SRS 0 ............ 0 .......... o ............ 1 ......... . o JO 1,

V,;.\'u'r'éhano o oo ; SRS 0 ............ 0 .......... o ............ 1 ......... . o JO 1,

A'u'r'e'nano Dot ro ; SRS 0 ............ o .......... o ............ 1 ......... . o JO 1,

'/'.\'u'r'éhano Eps.|on oo ; SRS 0 ............ 0 .......... o ............ 1 ......... . o JO 1,

DEK cvebni <. o ; SRS 0 ............ 0 .......... o 1671 ......... o ..... 1. .6,71,

DEK e SR . ; SRS 0 ............ 0 .......... o .......... 154 ......... . o [ 1 ,54,

DEK| \wesT |nvest|cn| o . SRS o ............ 0 .......... o ........... 64 ......... . o JE 64,
s proménnym zakladnim

kapitalem, a.s.

'|':)'E'|'('|NVEST pOdfond i S 43 ........... 12 .......... o ............ o SR o ............ .

'|'3'E'|'<'|NVEST < e ; SRS 0 ............ 0 .......... o ........ 3 031 JE o ......... 3 .0,31

'b'Ek'METAL e ; SR 733 ............ 0 .......... o ............ o ......... 28 [ .7,61

'bkékkpRoJEKT o ; SR 360 .......... 423 ....... 1‘ 500 .......... 177 ......... 10 ......... 2 24'70

Vb'lél'('PROJEKT SR oro . SRS o ............ 0 .......... o ........... 75 ......... . o JO 76

'b'a'kérm o . SRS o ............ o .......... o .......... 680 ......... . o [ 680

NE'N'E'RGO HE|_V|Kov|CE . ; SRS 0 ............ 0 .......... o .......... 200 ......... . o [ 200

ééERv|scero ; SRS 5 ............ 0 .......... o .......... 326 ......... o 331

Mo]e stavebnmy cero ; SRS 0 ............ 0 .......... o ........... 12 SR o ............ .
Stavebniny DEK as. o 620 g5 418 stols 7810
é{é;,ébmw ek cro ; S 883 ............ 0 .......... o ........ 3014 ......... -
vpscz o ; SRS 0 ............ 0 .......... o ........ 2260 ......... ;
WARME o ; SR 128 ........... 90 .......... o ........ 2178 ......... -
'U'p'z's'CZas ; SRS 2 ............ 0 .......... o 1552 ......... .
'b'Ek'METAL GmbH . SR 822 ............ o .......... o ............ o ......... .
Celkem o 9265 1350 11836 50580 8277
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POSOUZENI _
UJMY A JEJIHO
VYROVNANI

Na zakladé smluv uzavienych v rozhodném obdobi
mezi Spolecnosti a ostatnimi osobami ze skupiny, jinych
jednani ani opatfeni, ktera byla v zajmu nebo na popud
téchto osob uskutecnéna Spolecnosti v rozhodném
obdobi, Spole¢nosti nevznikla zadna ujma.

ZHODNOCENI
VYHOD

A NEVYHOD
PLYNOUCICH

ZE VZTAHU SE
CLENY SKUPINY

Spoleénosti vyplyvaiji z Uc¢asti ve skupiné vyhody.

Skupina disponuje silnou obchodni znackou, silnym
finan€énim zazemim, pristupem k financovani, z ¢ehoz tézi
i Spole¢nost pii jednani se svymi obchodnimi partnery

a pfi vyjednavani s bankami a jinymi poskytovateli avérd.

Spoleénosti nevyplyvaji z u€asti ve skupiné nevyhody.

Ze vztahl v rdmci skupiny neplynou pro Spoleé¢nost
zadna rizika.

DAMAGE
ASSESSMENT AND
ITS SETTLEMENT

No damage has arisen to the Company from the contracts
concluded with other Group entities, as well as from

other acts and/or measures which were initiated by the
Group entities and executed by the Company within the
decisive period.

FINANCNI CAST
FINANCIAL SECTION

ASSESSMENT OF
ADVANTAGES AND
DISADVANTAGES
ARISING FROM
RELATIONS WITH THE
GROUP COMPANIES

Advantages arise to the Company from its participation in the
DEK Group.

The Group possess strong trade brand, financial background
and access to funding and the Company benefits from that
at negotiations with its business partners, banks and other
capital providers.

No disadvantages arise to the Company from its participation
in the DEK Group.

No risks arise to the Company from the relations with
the DEK Group.
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ROZHODNE
OBDOBI

Tato zprava je zpracovana za posledni Gcetni obdobi,
tj. za obdobi od 1. ledna 2019 do 31. prosince 2019.

ZAVER

Tato zprava o vztazich mezi propojenymi osobami za rok
2019 byla zpracovana statutarnim organem ovladané
osoby, spoleénosti DEK a.s., na zakladé udaju, které
byly ovladané osobé o propojenych osobach v dobé
zpracovani zpravy dostupné ¢i znamé.

Zpréava o vztazich mezi propojenymi osobami bude
predlozena k ovéreni auditorovi, ktery bude provadét
kontrolu ucetni zavérky ve smyslu zvlastniho zakona.

Tato zprava bude pfipojena k Ucetni zavérce jako jeji
nedilna soucast.

V Praze, dne 11.03.2020

PAS

Ing. Vit Kutnar
statutarni reditel
Statutory Director

DECISIVE PERIOD

This report has been elaborated for the last accounting
period, i.e. for the period from 1 January 2019 to
31 December 2019.

CONCLUSION

This report on relations for 2019 year has been elaborated by
the statutory body of the controlled entity, DEK a.s., based
on the information on the related parties which was available
and known to the controlled entity in the time of elaborating
this report.

This report on relations between related parties will be
submitted to a verification of the auditor who will also be
auditing the company’s financial statements under the
specific Law.

With regard to the fact that the company is, based on the
Laws, obliged to elaborate its annual report, this report on
relations between related parties will be attached to the
annual report as its integral part.

In Prague, on 11 March 2020
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OSOBY ODPOVEDNE
ZA VYROCNI ZPRAVU
A UDALOSTI PO DATU
UCETNIi ZAVERKY
PERSONS RESPONSIBLE FOR THE ANNUAL REPORT
AND POST-BALANCE SHEET EVENTS
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CESTNE _
PROHLASENI

Nize uvedené osoby odpovédné za pfipravu vyro¢ni
zpravy prohlasuji, ze Udaje uvedené ve vyroc¢ni zprave
odpovidaji skute€¢nosti a Zadné podstatné okolnosti, které
by mohly ovlivnit pfesné a spravné posouzeni skupiny
DEK, nebyly védomé opomenuty ani zkresleny.

Po datu Ucetni zavérky do data vydani vyro€ni zpravy
nedoslo ve spolec¢nosti DEK a.s. ani ve skupiné DEK

k Zadnym podstatnym udalostem ovliviiujicim posouzeni
majetkové a finanéni situace a vysledkd hospodareni
podnikatelské ¢innosti.

V Praze, dne 30.6.2020

SN

Ing. Vit Kutnar
statutarni reditel
Statutory Director

N

AFFIRMATION

The persons stated below, responsible for the preparation
of this Annual Report, hereby declare that the information
contained in this Annual Report is factual and that no
substantive matters that could influence an accurate and
correct evaluation of the DEK Group have been knowingly
omitted or distorted.

FINANCNI CAST
FINANCIAL SECTION

No material events have occurred between the balance sheet
date and the date of preparation of this Annual Report that
have had an impact on an assessment of the Company’s

or Group’s assets, liabilities and equity or the results of its
operations.

In Prague, on 30 June 2020

Ing. Jan Bolek
finanéni Feditel
Finance Director
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ZAVER

Zpracovani vyro¢ni zpravy ke dni 31. prosince 2019
bylo zajisténo statutarnim organem DEK a.s.

Zprava byla zpracovana podle nejlepsiho védomi

a znalosti zpracovatele ¢erpanych z dostupnych
dokumentt a podkladi a s vynalozenim

maximalniho sili.

Vyroéni zprava byla predloZzena k prezkoumani spravni
radé, ktera své stanovisko prednese na fadné valné
hromadé spolecnosti.

KONTAKTY

DEK a.s.

Tiskafska 257/10
108 00 Praha 10
IC: 276 36 801

DIC: CZ 276 36 801

Spole¢nost zapsana 18. 12. 2006 v obchodnim
rejstfiku, vedeném Méstskym soudem v Praze oddil B,
vlozka 11400

Tel.: +420 234 054 286
Fax: +420 234 054 279
Email: info@dek.cz
www.dek.cz

CONCLUSION

The preparation of the Annual Report was ordered by
the statutory body of DEK a.s. as at 31 December 2019.

The Annual Report was prepared to the best of knowledge
of the processor based on the underlying documentation
available and with the maximum effort.

The Annual Report was submitted for the revision of
the Board of Directors, which statement on this report will
be reported at the annual general meeting.

CONTACTS

DEK a.s.

Tiskarska 257/10

108 00 Praha 10

ID No.: 276 36 801

Tax ID No.: CZ 276 36 801

The Company registered in the Commercial Register
at 18 December 2006, maintained by the Municipal Court
in Prague, Section B, Insert 11400

Tel.: +420 234 054 286
Fax: +420 234 054 279
Email: info@dek.cz
www.dek.cz
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